Chapter V

Business Enterprise

Business Population (Series V 1-107)

V 1-107. General note.

Statistics on the total number and the size distribution of business
firms must be used with caution. No governmental process records
all firms, and an entirely satisfactory definition of a firm seems im-~
possible. The boundary between self-employment and conduct of
a business firm is hazy at best. In addition, there are problems of
inactive or partly (e.g., seasonally) inactive firms, joint ventures,
partial interests, ownership of multiple firms by individuals and
families, etc. Moreover, the characteristic which causes an enter-
prise to be counted as, for example, a corporation, an employer subject
to soclal security, or an operator of an establishment requiring a
sanitary or safety license, varies with laws creating these categories
and with degree of thoroughness of administration of these laws.

These difficulties are compounded when an attempt is made to
group firms into industrial categories, because industry boundaries
must be arbitrary, and the assignment of a firm on one side of the
boundary or another may be based on a 50-percent rule or on some
convention lacking analytic justification. Or the activity may not
fit well into any recognized category.

The statistical importance of these problems is great because of
the unusual size distribution of the business population, which con-
tains a large number of very small firms, and a minute proportion
of larger firms accounting for a substantial or even predominant
fraction of total activity. Many small firms are on the boundary
line between recognition and nonrecognition (enumeration or non-
enumeration), so that a slight difference in method or source, par-
ticularly one of which the statistician is unaware, may generate
considerable but spurious change or absence of change in the total
number of firms. If, however, the object of estimation is not number
of firms but total aectivity, the radically unequal size distribution
becomes a great advantage because it permits more efficient sample
design at lower cost.

The number and percentage of business firms, therefore, must be
used with a realization that the meaning of a business firm is not
always certain and that the figures are subject to considerable error.
The most meaningful statistics of the business population are those
which are based on some consistent ecriterion or definition over a
period of years. The business population studies of the U.S. Bureau
of BEconomic Analysis may be said to have inaugurated the publica-
tion of such satisfactory statistics.

The record of one particular year’s activity is in effect a single
observation out of the infinite number which might be generated by
the structural condition which is the object of measurement. Strikes,
accidents, and cyclical fluctuations, with highly unequal impact
upon various branches of industry, cause a divergence of the actual
year’s activity from the theoretically true or representative (average)
year. Furthermore, if the incidence of mergers (series V 388-389) is
substantial, a given year may be the peak or trough of 2 short-run
change in concentration. Moreover, concentration measures may
be strongly affected by the arbitrary nature of industry subdivisions,
changes in industry classification between census years, and turnover
of companies among those designated as the largest.

V 1-12. Proprietorships, partnerships, and corporations—Number,
receipts, and profit, 1939~1970.

Source: U.S. Internal Revenue Service. Statistics of Income,
Business Income Tax Returns, 1965 and 1968 issues; Statistics of
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Income, Individual Income Tar Returns and Statistics of Income,
Corporation Income Tax Returns, various issues; and unpublished data,

Proprietorships, partnerships, and corporations encompass virtually
all American businesses except those reported to the Internal Revenue
Service by fiduclary agents of estates and trusts and the business
activities of “‘exempt’” organizations.

“Proprietor’” applies to anyone with income from a single-owner
business who had specified minimums of self-employment income or
gross income during the year. (For historical details, see Staiisiies
of Income, Individual Income Tax Returns, 1965, p. 206.) Thus, the
proprietorship data cover the farmers, businessmen, and professionals
who are in business for themselves on a full-time or part-time basis.
Generally, a proprietor corresponds to a ““self-employed” person, other
than partners. However, some types of persons defined as self-
erployed in the Internal Revenue Code are not considered as business-
men in the tax returns report. The most important of these are
clergymen and public officials, such as sheriffs, notaries publie, ete.
Often, classification of a person as a proprietor depended entirely
on how he reported his income.

‘“Partnership” applies to any group of two or more persons con-
ducting a business for profit unless it is specifically classified as a
corporation for tax purposes.

“Corporation” includes most businesses incorporated under State
law and, in addition, many unincorporated associations, such as
mutual insurance societies, savings and loan associations, and real
estate investment trusts.

V1,V 4,V 7 and V 10, number of business organizations. Repre-
sents the number of active businesses operated as proprietorships by
individuals, the number of active partnerships, and, for corporations,
the number of active corporation tax returns filed, including those for
small business corporations. The total number of corporations is
slightly understated to the extent that subsidiary corporations are
included in a consolidated return filed by a parent corporation.

V 5-6, business receipts and net profit (less loss) for proprietor-
ships. In general, series V 5 represents gross receipts from sales
and operations reduced by the cost of returned goods and allowances.
Receipts include incidental income from such things as sale of serap
or cash rebates. Dividends, interest, rents, royalties, and other
investment-type income are generally excluded, although rents or
interest that represent income from business operations are sometimes
included (e.g. rents received by real estate operators and interest
received by small loan companies). Series V 6 represents the differ-
ence between business receipts and the sumn of cost of goods sold and
other business deductions. It does not reflect investment income;
and salaries to owners and contributions or gifts are not allowed as
deductions from proprietorship business receipts.

V 8-9, total receipts and net profit (less loss) for partnerships.
Series V 8 represents the sum of business receipts (the income from
the partnership’s principal business activity), investment income
such as interest, rents, royalties, nonqualifying dividends, net gain
from sale or exchange of nonecapital assets, income from farms and
other partnerships, and other income. Total receipts do not reflect
net losses from the foregoing sources.

Series V' 9 represents the difference between total receipts and the
sum of cost of sales and operations and other business deductions.
The deductions for partnerships exclude both contributions or gifts
and additional first~year depreciation.
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The term “‘net profit” is used for both proprietorships and partner-
ships although it is not strictly comparable for the two forms of
business organization. Three differences are (1) investment income
is reflected in the partnership, but not in the proprietorship, net
profit, (2) salaries paid to the owner(s) are a business deduction for
partnerships but not for proprietorships, and (3) additional first-year
depreciation is a deduction in the computation of proprietorship, but
not partnership, net profit.

V 11-12, total receipts and net profit (less loss) for corporations.
Series V 11 includes the gross taxable receipts (i.e., business receipts,
taxable investment, income, and certain foreign income) before dedue-
tion of cost of sales and operations and net losses from sales of non~
capital assets. It also includes nontaxable interest, but excludes all
other nontaxable income recognized by the corporation.

The source refers to series V 12 as “net income (or defieit).” It
is defined as the difference between gross taxable receipts and the
sum of cost of sales and operations and other business deductions
allowable for tax purposes. The concept of net income for eorpora-
tions is not strictly comparable with the concept of net profit for
proprietorships and partnerships.

V 13-19. Number of firms in operation, by major industry group,
1929-1963.

Source: U.S. Bureau of Economic Analysis (formerly Office of
Business Economies). 1929-1989, Survey of Current Business,
January 1954, p. 12; 1940-1950, unpublished data; 1951-1958, Survey
of Current Business, May 1959, p. 18; 19591963, Survey of Current
Business, June 1963, p. 2.

These estimates are based primarily on data from the Bureau of
Old-Age and Survivors Insurance and the Internal Revenue Service,
and are revised from time to time by the Bureau of Economic Analysis
(BEA), formerly the Office of Business Economics. The last sub-
stantial revision was made in January 1963 and revealed errors in
the earlier estimates for absolute number and rate of growth; these
errors were due partly to the cumulative effect of imperfect estimates
for discontinued businesses. BEA defines a firm as a business or-
ganization under one management; it may include one or more plants
or outlets. A self-employed person is considered a firm only if he
has either one or more employees or has an established place of busi-
ness. Concerns owned or controlled by the same interests are not
combined. Agriculture and professional services are excluded. A
firm conducting more than one kind of business is classified by in-
dustry according to the major activity of the firm as a whole. Revi-
sions of the Standard Industrial Classification (see Bureau of the
Budget, Standard Industriol Classification Manual, 1963) have,
therefore, affected the industrial distribution of firms.

V 20-30. Business formation and business failures, 1857-1970.

Source: Series V 20 and V 23-30, Dun & Bradstreet, Inec., 1857-
1919, Dun & Bradsireet Reference Book and Failure Statistics (a printed
mail folder distributed by Dun & Bradstreet); 1920-1970, The Failure
Record Through 1971, and unpublished data. Series V 21-22, U.S.
Bureau of Economic Analysis. Series V 21, 19?71 Business Statistics,
p. 37; series V 22, Business Conditions Digest, June 1971, series B 12,

V 20, total concerns in business. This series represents the number
of business enterprises listed in the Reference Book. The figures are
for conterminous United States (i.e., excluding Alaska and Hawail)
and represent listings in the books published nearest to July 1 of
each year. The listings include types of business which are seekers
of commercial credit in the accepted sense of the term; namely, manu-
facturers, wholesalers, retailers, building contractors, and certain
types of commercial service, including public utilities, water carriers,
motor carriers, and airlines. Specific types 0f business not covered
are finance, insurance, and real estate companies; railroads; terminals;
amusements; and many small one-man services. Neither professions
nor farmers are included.

V 21, new business incorporations. This series represents the
total number of stock corporations issued charters under the general

V 11-40

business corporation laws of the various States and the Distriet of
Columbia. The statistics include completely new businesses that
have incorporated, existing businesses changed from the noncorporate
to the corporate form of organization, existing corporations given
certificates of authority to operate also in another State, and existing
corporations transferred to a new State. Data for incorporations
in the Districet of Columbia are included beginning January 1963.

V 22, index of net business formation. This series is compiled
from monthly national data on number of new business incorpora-~
tions, number of business failures, and confidential data on telephones
installed. These components are adjusted for seasonal variation
and number of trading days before being combined into the index.

V 23-26, business failure rate and business failures. The failure
rate is obtained by dividing total failures by the total number of
industrial and commercial enterprises listed in the Dun & Bradstreet
Reference Book. Failures are defined as concerns involved in court
procedures or voluntary actions, probably ending in loss to creditors.
These include, but are not limited to, discontinuances following
assignment or attachment of goods, bankruptey petitions, fore-
closure, ete.; voluntary withdrawals with known loss to creditors;
enterprises involved in court action such as receivership; businesses
making voluntary arrangements with creditors out of court; and
since June 1934 (enactment of the Bankruptey Aect), reorganization
which may or may not lead to discontinuance.

V 27-30, liabilities. Awverage liability per failure is obtained by
dividing total liabilities by total concerns. Liabilities represent
primarily current indebtedness, including accounts and notes payable
on secured or unsecured obligations held by banks, officers, affiliates,
suppliers, or government at all levels. Beginning in 1933, certain
types of enterprises characterized by heavy deferred obligations were
eliminated from the data, thus conferring a slight downward bias in
average liability figures as compared with earlier years. These series
have undergone two revisions. In 1983, they were revised to exclude
real estate and finance companies. This revision brought the failure
record more nearly in accordance with type of concerns covered by
series V 20. In 1939, the series were revised to include voluntary
discontinuances with loss to creditors, and small concerns forced out
of business with insufficient assets to cover all claims.

V 31-37. Number of new, discontinued, and transferred businesses,
by major industiry group, 1940-1962.

Source: See source for series V 13-19.

New businesses include only firms which have been newly estab-
lished. Discontinued businesses include closures of all kinds without
reference to the reason for going out of business. A firm which is
maintained as a business entity but undergoes a change of ownership
is counted as a transferred business, not as a discontinuance. Partner-
ships in which a member is added or dropped, corporations that are
reorganized or reincorporated, and businesses sold or otherwise
acquired by new owners or changed in legal form of organization
(such as partnership to corporation) are considered transfers. Note
should be taken of the large differences between figures for failures in
series V 24 and those for discontinued businesses in series V 31.

V 38-40. Recorded mergers in manufacturing and mining, 1895-1970.

Source: 1895-1918, Ralph L. Nelson, Merger Movements in Ameri-
ean Indusiry, table 14, p. 87, Princeton University Press, 1959 (copy-
right, National Bureau of Economic Research, New York); 1919-
1930, Carl Eis, The 1919-1930 Merger Movement in American Industry,
table 1 (reprinted from The Journal of Law and Economics, vol. XII
(2), October 1969, The University of Chicago (copyright)); U.S.
Federal Trade Commission, 1919-1955, Report on Corporate Mergers
and Aequisitions, 1955; 1956-1970, Current Trends in Merger Activity,
1970.

Methods of estimation of the Nelson figures are explained in
chapters II and III of his book; the basic source of the figures is
chiefly the Commercial and Financial Chronicle. The Eis figures
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V 41-107

are an extension of the same series, using essentially the same source
material.

Federal Trade Commission (FTC) estimates include mergers
reported by Moody’s Investors Service, Inc., and Standard and Poor’s
Corporation. For 1919-1939, the estimates were first made by
Willard L. Thorp in various publications, and then continued by the
FTC. For complete sources and related data, see the FTC reports
cited above.

The annual totals of reported mergers are only a small fraction of
all “transferred businesses,” as shown in series V 81-87. Series
V 38-39 are essentially a count of all mergers and acquisitions in-
volving corporations with widely held or publicly traded securities
outstanding. There are two offsetting biases of uncertain amount:
Mergers may be announced but not actually consummated; small
acquisitions by registered manufacturing companies may be con-
summated without announcement in the sources used.

The FTC series and the Nelson-Eis series use different sources,
each of which changes in degree of coverage over time, and are not
comparable. The FTC estimates include a more complete recording
of smaller mergers, so that average capitalization or assets per merger
would on this account tend to decrease, and total assets to increase.
However, value data are not available for this series because the FT'C
does not collect such data for concerns with assets of less than $10
million. Such concerns represented 938 percent of the 1,351 concerns
acquired in 1970.

V 41-53. Number of corporations, by industrial division, 1916-1970.

Source: 1916-1938, U.S. Bureau of Internal Revenue, Statistics of
Income, various annual issues; 1984-1970, U.S. Internal Revenue
Service, Statistics of Income, Corporation Income Tax Returns, various
annual issues.

After 1925, trade is divided into wholesale trade, retail trade, and
trade not allocable. The latter, series V 48, varies widely owing to
changes in inclusion. The joint figure of wholesale and retail trade
for 1916 is not comparable with figures for subsequent years because
the “‘merchandising companies” group was not as inclusive as the
“wholesale trade”” and “retail trade”” groups. This is reflected in the
very large figure for all other active corporations. The same is true
of “finance, insurance, and real estate” (series V 50) for 1916, then
labeled “banks and insurance companies.”

V 54-65. Percent of total corporate net income reported by small and
large corporations (with net income only), 1918-1939.

Source: U.S. Office of Business Economics, Survey of Current Busi-
ness, March 1944, p. 11.

The data are based on a special tabulation of corporate income
tax records by the then Bureau of Internal Revenue. See general
note for series V 1-107.

V 66=77.
1970.

Source: U.S. Bureau of Economic Analysis (formerly Office of
Business Economies). 1929-1963, The National Income and Product
Accounts of the United States, 1929-1965; 1964-1967, U.S. National
Income and Product Accounts, 1964~67; 1968-1970, Survey of Current
Business, July 1972. Table 6.8.

These series measure the earnings of unincorporated business—sole
proprietorships, partnerships, and producers’ cooperatives—irom
their current business operations, other than the supplementary
income of individuals derived from renting property. Capital gains
and losses are excluded, and no deduction is made for depletion.

Estimation in this field has generally required laborious piecing
together and adjustment of various types of data from numerous
sources.. The estimates rely heavily on tax-return tabulations of the
incomes of sole proprietorships and partnerships prepared by the
Internal Revenue Service.

For a general summary of estimation sources and methods, see
Office of Business Economics, National Income, 1954 edition, p. 76 ff.

Income of unincorporated enterprises, by industry, 1929~
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V 78-107. Manufacturing and trade—sales and inventories, 1948~
1970.

Source: U.S. Bureau of Economic Analysis (formerly Office of
Business Economies), 1971 Business Statistics, pp. 28-25.

V T78~87, sales. These are estimated aggregate dollar values for
the year. “Sales’” means essentially billings or shipments for many-
facturing and sales or shipments for retail and wholesale trade. In
wholesale trade, however, some respondents probably report orders
(bookings) as sales.

V 79-81, sales, manufacturing. As used here, ‘“sales” represents
manufacturers’ receipts, billings, or the value of products shipped,
less discounts, returns, and allowances, and exclude freight charges
and excise taxes. Shipments for export as well as for domestic use
are included. Shipments by foreign subsidiaries are excluded, but
those to a foreign subsidiary by a domestic firm are included. The
shipments figures from the Bureau of the Census, Annual Survey of
Manufactures, to which these series are benchmarked, include inter-
plant transfers as well as commercial sales. The figures include
adjustments for trading-day and calendar-month variations.

V 82-84, sales, retail trade. The definition of sales of retail stores
is in accordance with the 1963 Census of Business. Sales are total
receipts from customers after deductions of refunds and allowances
for merchandise returned by ecustomers, and include receipts from
repairs and from other services to customers, sales for resale, and sales
and excise taxes. The data represent total sales and receipts of all
establishments engaged primarily in retail trade; they do not include
sales at retail by manufacturers, wholesalers, service establishments,
or other businesses whose primary activity is not retail trade. The
breakdown into durable goods stores and nondurable goods stores
is based on the durability of the commodities accounting for the
major portion of the sales of each kind-of-business group.

Retail sales estimates are developed as direct measures from a
sample representing all sizes of stores, firms, or organizations, and
all kinds of retail business throughout the country. Because the
estimates obtained are based on a sample, the results are not expected
to be in exact agreement with those that would be obtained from a
complete census of retail stores in which the same enumeration pro-
cedure would be used. For details concerning the sample, see 1971
Business Statistics, blue pp. 58-59.

V 85-87,
T 375-383.

V 89-91, inventories, manufacturing. Inventory data are book
values of stocks on hand at the end of the period, and include ma-
terials and supplies, goods in process, and finished goods. Inventories
associated with the nonmanufacturing activities of the company
are excluded. Manufacturers’ inventories are generally valued at
the lower of cost or market price while retail and wholesale inventories
are valued at cost of merchandise on hand. About one-fifth of
manufacturers’ inventories are valued on a last-in-first-out basis
(see general note for series V 108-805) which is much less prevalent
in trade although it is used extensively by department stores. Changes
in the book value of inventories reflect movements of replacement
costs as well as changes in physical volume.

V 92-94, inventories, retail trade. These data represent estimated
book wvalues of nationwide retailers’ inventories, valued at the cost
of merchandise on hand. Data for Alaska and Hawaii are included
beginning 1946.

The breakdown into durable and nondurable inventories is based
on the durability of the commodities acecounting for the major portion
of the retailers’ sales. Thus, nondurable items carried by the retailers
dealing primarily in durable goods would be reported in durable
goods inventories.

V 95~97, inventories, merchant wholesalers.
series T' 375-3883.

V 98-107, inventory-sales ratios.
ratios, series T 875-383.

sales, merchant wholesalers. See text for series

See the text for

See the text for stock-sales
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Series V 1-12. Proprietorships, Partnerships, and Corporations—Number, Receipts, and Profit: 1939 to 1970

[Number in thousands; money figures in billions of dollars. Based on sample of unaudited tax returns filed for accounting periods ending between July 1 of year shown and
June 30 of following year]

Total business enterprises 3 Proprietorships Partnerships Corporations

Year Number Receipts | Net profit | Number Business | Net profit | Number Total Net profit | Number Total Net profit
(less loss) receipts (less loss) receipts (less loss) receipts | (less loss)

1 2 3 4 5 6 7 8 9 10 11 12
12,000 2,082 109 9,399 238 33 936 93 10 1,665 1,751 66
12,008 2,001 124 9,429 234 34 920 87 10 1,659 1,680 80
11,672 1,813 129 9,212 222 32 918 83 11 1,542 1,508 86
11,566 1,666 119 9,126 211 30 906 80 11 1,534 1,375 78
11,479 1,594 121 9,087 207 30 923 80 10 1,469 1,307 81
11,417 1,469 112 9,078 199 28 914 75 10 1,424 1,195 74
11,489 1,351 97 9,193 189 26 922 5 9 1,874 1,087 62
11,383 1,264 87 9,136 182 24 924 73 9 1,823 1,009 54
11,383 1,201 83 9,188 178 24 932 T4 9 1,268 94 50
11,371 1,119 78 9,242 171 23 939 5 9 1,190 873 46
11,171 1,094 78 9,090 171 21 941 4 8 1,141 849 44
11,166 1,071 78 9,142 176 22 949 78 9 1,074 817 47
10,744 (NA) 69 8,800 168 21 954 78 9 785 39
10,648 (NA) 73 8,738 163 20 971 8 9 940 720 44
(NA) (NA) (NA) 8,973 (N4A) 21 (NA) (NA) (NA) 886 680 47
(NA) (NA) (NA) 8,239 18 (NA) (NA) (NA) 807 642 47
(NA) (NA) (NA) 7,786 (N4) 17 (NA) (NA) (NA) 728 555 36
9,371 7 6 7,715 17 7 698 558 39
(NA) (NA) (NA) 6,873 (NA) 16 (NA) (NA) (NA) 672 531 38
(NA) (NA) (NA) 7,340 32 17 (NA) (NA) (NA) 652 517 44
(NA) (NA) (NA) 6,865 (NA) 15 (NA) (NA) (NA) 629 458 43
(NA) (NA) (NA) 6,901 110 14 (NA) (NA) (NA) 615 398 28
(NA) (NA) (NA) 7,208 (N4) 17 NA) (NA) (NA) 594 411 34
8,065 6,624 15 9 552 368 31
(NA) (NA) (NA) 6,944 (NA) 15 (NA) (NA) (NA) 491 289 25
6,738 0 5,689 79 12 627 47 421 255 21
(NA) (NA) (NA) 6,184 66 12 (NA) (NA) (NA) 412 262 26
(NA) (NA) (NA) 5,121 58 11 (NA) (NA) (NA) 421 250 28
(NA) (NA) (NA) (NA) (NA) 9 (NA) (NA) (NA) 448 218 23
(N4) (NA) (NA) 3,169 38 6 (NA) (NA) (NA) 469 190 16
(NA) (N4) (NA) 2,018 31 4 (NA) (NA) (NA) 473 148 9
1.798 2 2 1,052 24 3 2 3 470 133 7

NA Not available.

Series V 13-19. Number of Firms in Operation, by Major Industry Group: 1929 to 1963

(In thousands. Annual averages, 1929-1939; thereafter, as of January 1)

All Contract Manufae- ‘Wholesale Retalil Service All
v industries || construction turing trade trade industries other *
ear
13 14 15 186 17 18 19

4,797 470 313 332 2,032 942 708
4,755 478 317 327 2,022 918 698
4,713 477 322 322 2,011 895 686
4,658 476 323 317 1,997 872 674

, 464 323 312 1,977 848 658
4,533 466 329 309 1,955 828 647
4,471 465 332 304 1,926 810 634
4,381 452 327 297 1,908 790 612
4,287 430 326 292 1,874 773 592
4,240 417 831 288 1,861 760 582
4,188 405 331 283 1,846 750 573
4,118 387 328 276 , 740 557
4,067 377 323 269 1,821 738 545
4,009 353 318 263 1,802 736 536
3,984 339 322 260 1,783 739 541

) 310 316 254 1,730 728 535
3,651 268 302 243 1,627 686 523
3,242 199 264 209 1,458 614 498
2,995 160 253 186 1,356 567 472
2,839 147 246 170 1,291 536 449
3,030 164 243 182 1,401 579 461
3,295 187 241 201 1,561 620 485
3,276 194 230 190 1,561 615 486
3,319 202 222 184 1,580 639 492
3,222 199 221 176 1,535 615 476
3,074 193 202 167 1,452 605 455
3,186 199 214 171 1,469 631 452
3,070 192 211 165 1,430 629 443
2,992 180 205 157 1,387 616 447
2,884 180 188 152 1,337 592 435
2,782 185 167 142 1,291 575 422
2,828 202 166 142 1,302 588 428
2,916 219 195 144 1,317 592 449
2,994 230 228 147 1,326 599 464
3,029 234 257 148 1,327 591 472

! Mining and quarrying; transportation, communication, and other public utilities; and finance, insurance, and real estate.



V 20-30 BUSINESS ENTERPRISE
Series V 20-30. Business Formation and Business Failures: 1857 to 1970
Business failures 1
New Index of Number of failures Current liabilities
Total business net
concerns incorpora-~ business
in business tions formation Business Liability size class Liability size class
Year (1,000) (number) (1967 =100) failure (mil. dol. Average
rate? Total Total liability
(mil. dol.} per failure
Under $100,000 Under $100,000 ($1,000)
$100,000 and over $100,000 and over
20 21 22 23 24 25 26 27 28 29 30
2,442 264,209 108.1 44 175.6
2,444 274,267 116.2 37 124.8
2,481 233,635 109.8 39 97.7
2,519 206,569 100.1 49 102.3
2,520 200,010 98.2 52 106.1
2,527 203,897 98.5 53 97.8
2,524 197,724 97.2 53 98.5
2,544 186,404 93.38 56 94.1
2,589 182,057 90.7 61 76.9
2,641 181,535 88.4 64 63.8
2,708 182,713 92.4 57 60.8
2,708 198,067 96.7 52 49.3
2,675 150,781 89 .4 56 48.7
2,652 137,112 90.3 52 44.8
2,629 141,163 95.0 48 44 .4
2,633 189,915 98.9 42 41.0
2,632 117,411 91.8 42 41.7
2,667 102,706 94 .4 33 44.5
2,637 92,946 98.1 29 37.2
2,608 83,778 98.2 31 32.2
2,687 93,092 93.1 34 27.1
2,679 85,640 87.9 34 33.3
2,550 96,346 112.5 20 44.7
2,405 112,897 | ool 14 58.9
2,142 182,916 5 58.7
4 37.4
7 25.9
16 14.1
45 10.7
55 11.5
63 12.2
70 12.4
61 19.2
46 19.3
48 21.1
62 25.4
61 27.6
100 23.0
154 29.2
138 26.0
122 25.4
104 21.1
109 20.5
106 22.5
101 18.8
100 20.9
100 26.4
93 28.8
120 26.4
102 31.8
Business failures ! Business failures !
Total Current liabilities Total Current liabilities
concerns conecerns
in business Business Number in business Business Number
Year (1,000) failure of failures Average Year (1,000) failure of failures Average
rate? Total liability rate 2 Total liability
(mil. dol.) per failure (mil. dol.) | per failure
($1,000) ($1,000)
20 23 24 27 30 20 23 24 27 30
1,821 48 8,881 295 33.2 1,174 92 10,774 138 12.9
1,711 37 6,451 113 17.6 1,148 82 9,337 91 9.7
1,708 59 ,982 163 16.8 1,106 111 12,186 131 10.7
1,733 80 13,855 182 13.2 1,059 125 13,351 154 11.6
1,708 100 16,993 196 11.5 1,152 138 15,088 226 15.0
1,675 133 22,156 302 13.6 1,208 112 18,187 173 13.1
1,655 118 18,280 358 19.6 1,114 123 13,885 173 12.5
1,617 98 16,037 273 17.0 1,198 130 15,242 347 22.8
1,564 100 15,452 203 13.1 1,173 89 10,344 114 1.0
1,525 88 13,441 191 14.2 1,143 107 12,278 180 15.5
1,515 84 12,652 202 15.9 1,111 99 10,907 180 17.4
1,486 87 12,924 154 11.9 1,051 108 10,882 149 13.7
1,448 108 15,690 222 14.2 1,047 103 10,679 124 11.6
1,418 83 11,725 197 16.8 994 97 9,634 168 17.4
1,893 7 10,682 119 11.2 970 101 9,834 115 11.7
1,857 85 11,520 108 8.9 920 116 10,637 134 11.7
1,320 92 12,199 144 11.8 905 121 10,968 226 20.6
1,281 94 12,069 155 12.9 864 106 9,184 173 18.8
1,253 93 11,615 117 10.1 822 82 6,738 102 15.1
1,218 90 11,002 118 10.3 782 7 5,582 81 14.5

See footnotes at end of table.
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Series V 20-30. Business Formation and Business Failures: 1857 to 1970—Con.

V 20-37

Business failures ! Business failures !
Total Current liabilities Total Current liabilities
concerns concerns
in business Business Number in business Business Number
Year (1,000) failure of failures Average Year (1,000) fajlure of failures Average
rate ? Total liability rate 2 Total liability
(mil. dol.) | per failure (mil. dol.) | per failure
($1,000) (31,000)
20 23 24 27 30 20 23 24 27 30
747 63 4,735 66 13.9 (NA) (NA) 2,608 64 24.4
702 95 6,658 98 14.7 (NA) (NA) 2,780 97 34.8
661 158 10,478 234 22.4 (NA) (NA) 1,505 54 35.7
637 139 8,872 191 21.5 (NA) (NA) 530 18 33.3
639 142 9,092 191 21.0
(NA) (NA) 520 9 16.5
603 128 7,740 201 26.0 (NA) (NA) 495 8 16.0
559 104 5,830 155 26.6 (NA) (NA) 1,652 23 14.0
494 105 5,183 229 44.1 (NA) (NA) 6,993 207 25.6
500 81 4,069 121 29.8
457 64 2,915 85 29.2 (NA) (NA) 3,676 80 21.7
230 170 3,913 64 16.5
427 83 3,546 88 24.9 (NA) (NA) 4,225 96 22.7
(NA) (NA) 2,799 75 26.8 204 242 4,932 292 59.2
NA Not available. 2 Failure rate per 10,000 listed enterprises.
1 Commercial and industrial failures only. Excludes failures of banks and railroads 3 Series revised; not strictly comparable with earlier data.
and, beginning 1933, of real estate, insurance, holding, and financial companies, steam~
ship lines, travel agencies, ete.
Series V 31-37. Number of New, Discontinued, and Transferred Businesses, by Major Industry Group: 1940 to 1962
[In thousands. As of January 1}
Con- Con-
All tract Manu- { Whole- | Retail | Service All All tract Manu~- | Whole- | Retail | Service All
indus- con- factur- sale trade indus- | other ! indus- con-~ factur- sale trade indus- | other !
Year tries struc- ing trade tries Year tries strue- ing trade tries
tion tion
31 32 33 34 35 36 37 31 32 33 34 35 36 37
NEW BUSINESSES DISCONTINUED
BUSINESSES—Con.
430 60 25 25 168 91 61
431 62 25 25 170 89 81 290 39 25 16 115 58 37
306 41 31 18 116 61 41
438 66 27 24 170 89 62 282 36 27 19 98 62 38
422 67 27 23 161 82 62 239 32 27 18 76 49 38
397 58 24 22 160 76 56 208 26 24 11 66 44 38
398 57 25 28 166 71 56
431 68 31 24 170 3 64 176 17 26 7 59 38 28
175 15 20 8 63 40 28
408 69 29 22 161 87 59 337 26 22 20 160 71 38
366 62 25 21 147 61 50 386 30 21 24 199 70 43
352 80 28 21 140 56 47 271 27 21 12 117 56 38
346 61 28 21 130 54 50 318 30 22 14 138 74 41
327 54 28 21 123 53 48
TRANSFERRED
348 64 30 22 183 56 44 BUSINESSES
331 54 26 21 136 58 37 :
398 65 35 24 151 73 45 371 12 14 11 248 59 27
461 T4 40 30 180 90 48 376 13 15 12 252 56 28
617 95 63 45 284 117 64 398 14 17 13 261 58 30
423 56 37 30 161 84 54 384 13 17 13 259 55 28
331 28 27 24 128 71 52 371 13 15 12 250 53 27
146 9 25 8 50 28 26 378 14 17 13 253 65 26
121 8 23 5 39 29 18 370 12 17 13 248 54 27
290 20 31 23 117 62 38 358 11 16 11 241 53 25
275 22 29 20 118 49 37 419 15 21 14 278 63 29
438 16 22 18 286 66 29
DISCONTINUED 501 17 29 17 327 79 33
BUSINESSES 572 18 31 20 375 94 34
627 18 37 26 399 107 39
387 63 29 20 158 67 50
389 65 30 21 158 65 50 478 10 21 16 308 838 36
359 1 17 11 227 65 38
384 64 28 18 157 65 49 250 4 17 T 122 60 39
346 56 27 18 140 59 46 292 T 17 7 104 121 36
347 59 30 19 138 gg ig 320 10 23 9 74 158 48
335 57 29 17 187
342 54 26 17 148 53 43 241 i 18 6 60 105 44
314 47 28 17 133 50 38
319 48 30 18 184 48 40
299 48 28 16 124 46 37
276 43 25 14 115 44 34
276 44 23 13 118 47 37

! Mining and quarrying; transportation, communications, and other public utilities;

and finance, insurance, and real estate.
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YV 38-53 BUSINESS ENTERPRISE
Series V 38-40. Recorded Mergers in Manufacturing and Mining: 1895 to 1970
[Merger values in millions of dollars]
Recorded mergers Recorded mergers Recorded mergers
(Bis) (Nelson) (Nelson)
Recorded Recorded| Recorded Recorded
mergers mergers mergers mergers .
Year FTS) Year TC) Year (FTC) Year (FTC) | Number | Merger Year ‘l Number | Merger Year Number | Merger
values l values values
38 38 38 38 39 40 39 490 39 40
_________ 71 254 226 243
1,757 195 679 79 110
1,998 117 470 142 298
1,653 379 911
727 71 158 423 2,083
1,135 39 160
85 176 340 442
721 82 322 1,208 2,263
466 103 210 303 651
1,171 69 120
502 142 257 26 25
430 49 89
50 188 43 41
809 87 185
7 128 378
Series V 41-53. Number of Corporations, by Industrial Division: 1916 to 1970
|In thousands]
Active corporations
Total
corpora- Agricul- Finance, Contract
Year tions Total ture, for- Mining | Manufac- | Wholesale Retail Trade not | Services | insurance, Public construc- Al
estry, and turing trade trade allocable and utilities tion other
fisheries real estate
41 42 43 44 45 46 47 48 49 50 51 52 53
1,747.6 1,665.5 37.2 14.5 197.8 165.6 350.8 1.7 281.2 406.2 67.4 138.9 4.1
.9 1,658.8 32.0 14.0 202.1 172.1 351.8 0.6 261.6 429.0 66.9 127.7 0.9
.7 1,541.7 31.2 12.8 191.9 158.1 314.0 4.3 228 .9 407.2 65.6 126.6 6.1
9 1,534 .4 32.4 14 .4 197.0 142.5 315.6 7.7 220.6 399.1 66 .0 123.2 15.7
.9 1,468.7 27.9 14.8 187.6 151.2 298 .4 3.6 202.1 402.7 59.9 112.4 8.0
.1 1,424.0 27.5 13.8 185.9 146.6 287.6 6.2 188.2 388.4 59.7 113.3 7.4
.2 1,873.5 25.9 14.5 185.0 142.6 272.2 6.8 176.9 383.7 56.8 104.1 5.5
N 1,823.2 23.3 14.9 181.8 137.6 257.4 8.4 163.8 375.4 56.3 96.5 7.8
.8 1,268.0 22.1 13.5 183.1 132.3 245.1 11.3 150.1 359.2 52.7 90.6 7.8
.8 1,190.8 19.0 13.7 173.6 123.4 230.2 11.8 138.0 340.2 49.0 83.8 8.1
.6 1,140.6 17.1 13.0 165.9 117.4 217.3 20.9 121.0 334 .4 43.9 72.8 17.8
.8 1,074.1 15.6 12.9 156.3 109.6 199.6 25.4 110.0 318.6 43.2 66.3 16.5
.6 990.4 13.9 12.1 150.7 102.3 186.4 22.7 97.2 293.9 37.9 59.8 13.3
4.5 940.1 11.8 12.7 138.6 103.5 178.5 23.2 90.6 276.9 37.8 53.6 13.1
.0 885.7 11.0 11.7 132.8 95.0 168.3 23.0 81.6 265.0 36.2 48.3 12.8
.1 807.8 10.3 10.7 129.8 86.3 154.9 23.8 72.9 234.0 33.0 41.6 10.0
.0 722.8 8.8 9.6 120.9 7.1 140.0 21.5 64.8 205.3 29.1 36.1 9.6
.0 698.0 9.4 9.1 121.1 T4.1 134.6 19.6 63.5 195.2 29.9 34.9 6.5
.5 672.1 8.9 9.1 119.4 72.1 181.5 17.7 61.6 185.9 28.5 31.8 5.6
.3 652.4 8.7 9.0 120.2 71.6 129.2 15.5 58.38 177.8 26.8 29.6 5.7
0 629.3 8.3 9.1 115.9 68.9 125.5 15.0 55.2 171.8 26.3 27.7 5.6
.0 614.8 8.0 9.2 117.3 67.9 118.8 17.8 54.0 166 .3 25.9 25.7 4.4
N 594 .2 7.7 9.1 116.7 64.8 110.8 21.1 50.5 160.6 25.2 23.5 4.2
N 551.8 7.3 8.3 112.2 56.0 99.0 22.2 46.0 151.0 23.7 20.3 5.7
4 491 .2 6.7 7.7 98.1 47.7 84.8 19.1 39.6 144 .4 21.8 15.8 5.5
R 421.1 6.2 7.8 79.1 35.7 71.2 14.1 35.1 135.6 19.7 11.8 5.3
.8 412.5 6.4 7.6 76.6 33.6 69.1 14.6 34.7 133.9 19.2 11.5 5.0
.9 420.5 6.9 8.1 78.7 84 .4 72.6 13.8 35.6 133.7 19.3 12.1 5.8
T 442.7 7.3 8.9 82.2 36.3 78.3 14 .4 38.4 186.9 20.2 18.7 6.1
.1 468.9 7.9 9.7 84 .4 37.6 84.5 16.5 40.5 143.5 21.9 15.0 7.3
.8 473.0 8.4 10.4 85.6 37.56 85.8 16.5 41.4 142.6 22.1 15.7 7.0
.0 469.6 8.6 10.8 86.2 36.0 86.8 15.9 41.0 142.3 22.1 16.1 4.3
.5 471.0 9.0 10.9 88.1 37.0 86.7 15.5 41.0 140 .4 22.0 16.3 4.1
1 477.8 8.7 13.6 92.0 34.5 78.5 30.1 60.2 117.1 24.7 16.9 1.6
.8 478.9 8.9 13.8 92.0 35.2 83.0 27.3 59.7 118.7 24.9 16.6 1.8
.6 477.1 9.1 13.7 91.7 34.2 83.6 27.1 49.6 124.9 25.4 16.1 1.7
.9 469.8 9.3 13.6 91.3 33.2 79.7 27.9 45.9 126.1 25.4 15.8 1.6
.1 446.8 9.3 11.8 88.6 30.7 81.2 20.9 43.0 121.7 21.8 16.3 1.5
.6 451.9 9.8 12.0 87.9 29.9 77.9 24.6 43.3 125.1 21.7 17.3 2.4
4 459.7 9.9 12.1 89.1 30.0 80.0 22.9 38.2 134.6 21.6 18.1 3.4
T 463.0 9.9 12.2 91.5 30.2 79.2 22.1 38.2 136.6 21.6 18.5 2.9
4 456.0 9.4 12.5 92.2 29.1 77.9 22.1 36.0 133.9 21.6 18.4 2.9
.9 443 .6 9.2 12.9 91.6 28.5 73.0 24.9 33.5 129.1 21.8 17.8 2.3
.0 425.7 8.9 13.0 89.8 29.6 65.9 24 .2 31.1 122.7 20.8 16.4 3.3
.3 1455.3 10.7 19.3 93.2 39.5 47.5 25.7 32.3 130.4 25.1 16.8 114.8
.1 1430.1 9.9 19.1 88.7 109.6 29.0 115.9 23.6 15.3 119.0
4 1417.4 9.8 18.4 86.8 105.3 26.3 104.8 22.4 13.2 130.4
.9 1398.9 9.4 18.5 85.2 100.6 256.1 96.8 21.1 12.6 129.6
.9 1382.9 9.1 17.1 82.5 95.7 23.1 91.1 20.5 11.4 132.4
4 1356.4 8.7 17.7 9.7 88.2 19.1 82.8 19.1 10.4 130.7
.6 1345.6 9.2 17.6 8.2 78.9 17.5 78.9 20.6 10.0 134.8
.2 1320.2 8.3 18.5 67.8 70.2 15.7 7%.8 20.5 8.2 138.2
6 13817.6 7.9 10.7 67.3 70.1 14.9 68.1 18.2 7.7 152.7
.4 1351.4 9.6 12.9 79.6 91.1 18.6 68.4 26.4 10.7 184.1
3| 13413 7.3 12.0 80.2 30.6 ® 30.0 22.9 @ 1158.3

1 Includes inactive corporations.
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BUSINESS POPULATION

V 54-77

Series V 54-65. Percent of Total Corporate Net Income Reported by Small and Large Corporations (With Net Income
Only): 1918 to 1939

[Size measured by net income]

Al industries All industries except finance Manufacturing
Year Total Smallest Next Largest Total Smallest Next Largest Total Smallest Next Largest
15%, 209%, 5% 5% 209 5% 75% 209, %

54 55 56 57 58 59 60 61 62 63 64 65
100.00 3.40 12.11 84.49
100.00 3.52 12.05 84.43
100.00 3.07 11.58 85.35
100.00 3.32 12.85 83.83
100.00 3.90 14.78 81.87
100.00 3.70 14.77 81.53
100.00 3.08 13.10 83.82
100.00 2.71 10.70 86.59
100.00 4.46 10.78 84.76
100.00 4.09 10.63 85.28 100.00 3.50 3.42 11.82 84.76
3100.00 3.97 11.69 84.34 100.00 3.62 4.49 13.42 82.09
100.00 4.43 13.03 82.54 100.00 4.03 4.94 14.69 80.37
100.00 4.66 14.63 80.71 100.00 4.17 5.54 16.56 77.90
100.00 4.52 14.35 81.13 100.00 3.94 5.28 15.12 79.60
100. 00 4.97 15.44 78.59 100.00 4.91 5.98 16.29 17.73
100.00 5.52 16.06 78.42 100.00 4.96 6.16 16.92 76.92
100.00 5.28 16.44 78.28 100.00 5.53 6.40 18.07 75.53
100.00 5.62 16.71 T7.67 100.00 5.51 6.72 19.19 74.09
100.00 6.34 16.06 77.60 100.00 5.36 7.28 19.18 73.54
100.00 5.77 15.31 78.92 100.00 5.77 6.42 17.92 75.66
100.00 7.01 16.26 76.73 (NA) (NA) (NA) (NA) (NA)
100.00 6.03 14.37 79.60 100.00 6.56 6.33 17.58 76.09

NA Not available.
Series V 66-77. Income of Unincorporated Enterprises, by Industry: 1929 to 1970
[In millions of dollars]
Agri- Eleetrie, _Finance,

Total, culture, Contract | Manufac- | Transpor- | Communi- gas, ‘Wholeszle Retail insurance, i

all forestry, Mining construc- turing tation cation and trade trade and Services

Year industries and tion sanitary real
fisheries services estate

66 67 68 69 70 71 72 73 74 75 76 77
67, 538 17,596 103 4,962 1,652 1,237 39 99 8,359 10,673 3,172 24,646
67,969 17,522 37 5,167 1,849 1,219 15 104 3,355 10,746 4,055 23,910
64,948 15,342 335 4,766 1,873 1,243 64 101 3,303 10,724 4,636 22,561
62,435 15,471 355 4,533 1,880 1,118 26 99 2,975 10,430 4,272 21,276
61,688 16,698 209 4,517 2,108 1,204 21 89 3,019 10,148 4,054 19,620
57,633 15,440 239 4,832 1,979 1,194 23 80 2,866 9,682 3,866 17,833
52,394 12,712 250 3,921 1,885 1,008 25 85 3,032 9,338 3,420 16,718
51,047 13,580 268 3,698 1,815 987 19 67 3,113 8,800 3,257 15,443
50,094 13,525 273 3,597 1,877 933 16 56 3,008 9,013 3,091 14,710
48,401 13,285 284 3,588 1,818 848 17 58 2,966 8,637 3,155 13,775
46,228 12,394 276 3,857 1,841 794 16 55 2,822 8,681 3,163 12,829
46,690 11,846 277 3,551 1,907 808 16 56 2,871 9,407 3,405 12,546
46,663 13,861 870 3,284 1,867 796 17 66 2,793 8,796 3,312 11,501
44,363 11,714 413 3,475 2,003 787 17 51 2,862 8,928 3,173 10,940
43,287 11,843 404 3,290 2,085 767 18 38 2,770 8,795 2,983 10,234
41,899 11,868 339 3,167 2,085 754 18 43 2,430 8,713 2,915 9,617
40,087 12,878 291 2,929 1,906 764 21 43 1,899 8,715 2,895 8,196
40,680 13,468 298 3,208 2,103 754 18 38 2,203 8,404 2,160 8,026
41,910 15,401 277 3,272 2,082 730 18 33 2,050 8,556 2,019 7,472
42,290 16,222 306 3,123 2,168 693 14 27 2,216 8,617 1,860 7,044
38,569 13,860 295 3,088 2,047 655 11 23 2,052 8,024 1,831 6,683
34,822 13,005 288 ,653 1,581 601 8 17 1,409 7,685 1,358 6,2%2
40,628 17,832 401 2,654 1,825 601 8 18 1,592 8,370 1,172 6,155
36,959 15,895 270 2,124 1,658 556 8 18 1,808 8,6§1 966 5,505
38,229 15,099 164 1,728 2,302 487 7 17 2,323 9,755 1,036 5,316
31,528 12,371 129 1,094 2,365 432 8 15 1,740 7,843 899 4,532
29,890 11,742 163 992 2,203 465 7 12 1,635 7,577 718 4,376
28,788 11,770 166 1,119 1,882 479 6 9 1,462 7,305 640 3,950
24,198 9,879 126 1,248 1,439 417 5 7 1,176 5,956 526 3,419
18,122 6,514 98 968 993 360 4 6 892 4,835 485 2,967
13,090 4,529 69 697 523 286 3 4 594 3,310 433 2,642
12,011 4,471 70 654 409 250 3 4 487 2,758 405 2,500
11,076 4,430 59 616 276 230 3 4 429 2,273 370 2,386
13,232 6,067 85 591 374 233 3 4 432 2,517 408 2,518
11,075 4,342 61 628 411 218 2 2 405 2,274 398 2,334
10,808 5,821 39 392 307 197 1 2 299 1,814 343 2,093

7,729 2,995 31 324 253 174 1 2 235 1,503 285 1,926

6,440 2,627 4 206 210 158 ~ 1 156 1,080 348 1,700

5,859 2,143 9 248 29 163 1 2 80 530 263 1,891

8,554 3,471 —16 618 130 187 2 5 181 1,158 342 2,476
11,129 4,367 35 875 300 214 3 6 274 1,729 508 2,818
14,966 6,215 64 1,189 572 222 3 6 330 2,533 827 2,995

- Represents zero.
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vV 78-107 BUSINESS ENTERPRISE
Series V 78-107. Manufacturing and Trade—Sales and Inventories: 1948 to 1970

[Money figures in billions of dollars]

Manufacturing Retail trade Merchant wholesalers
Total
Total Durable Nondurable Total Durable Nondurable Total Durable Nondurable
goods goods goods goods goods goods
Year
SALES

78 79 80 81 82 83 84 85 86 87
1,264 653 352 301 365 110 255 247 112 135
1,232 644 354 289 352 113 239 237 110 127
1,163 603 332 271 339 110 229 220 100 120
1,076 557 303 255 314 100 214 205 90 118
1,046 538 296 243 304 98 206 204 91 113
963 492 267 2256 284 94 190 187 83 104
884 448 236 212 262 85 177 174 6 99
828 420 219 201 247 80 167 161 69 92
785 397 205 192 236 75 161 162 85 88
734 371 187 184 219 67 152 144 60 84
729 370 190 180 220 71 149 140 59 81
716 363 187 176 215 T2 144 138 59 79
651 327 163 165 200 63 137 123 50 73
671 345 183 162 200 68 132 126 54 T2
649 338 177 156 190 66 124 126 56 70
620 318 169 149 184 67 117 119 51 67
557 280 142 138 169 58 111 108 43 65
576 298 160 138 169 60 109 109 44 65
538 270 136 135 162 55 107 105 42 63
520 261 126 135 157 54 102 103 42 61
468 224 106 117 147 54 93 92 38 55
405 194 86 107 134 45 89 78 28 49
423 208 91 117 134 43 91 82 31 51

INVENTORIES, BOOK VALUE

88 89 90 91 92 93 94 95 96 97
170 100 65 35 45 19 26 27 16 11
164 97 63 34 45 20 25 24 15 10
154 91 59 32 42 19 23 23 13 9
144 85 55 30 39 17 22 22 13 9
135 78 50 28 38 17 21 21 12 9
120 68 42 26 34 15 19 18 11 8
110 63 38 25 31 13 18 17 10 7
104 60 36 24 29 13 17 16 9 7
100 58 35 24 28 12 16 15 6
95 55 33 22 26 11 15 14 8 8
94 54 32 21 27 12 15 14 8 6
91 53 32 21 25 11 14 14 8 [
86 50 30 20 24 11 14 13 7 6
88 52 32 20 24 11 13 13 7 6
86 51 30 20 23 10 13 138 7 6
78 45 26 19 23 11 12 12 6 5
72 42 24 18 21 12 11 5 5
75 44 26 18 21 10 12 11 6 &
1 41 24 17 21 9 12 10 5 ]
69 39 21 18 21 10 i1 10 5 5
59 31 16 16 18 8 11 9 5 5
49 26 13 13 15 6 9 8 4 4
52 29 15 14 16 7 9 8 4 4

INVENTORY—SALES RATIO 1

98 99 100 101 102 103 104 105 106 107
1.60 1.82 2.20 1.37 1.47 2.13 1.18 1.23 1.61 .92
1.56 1.75 2.07 1.36 1.47 2.05 1.19 1.19 1.563 89
1.55 1.74 2.05 1.86 1.43 1.97 1.17 1.20 1.54 91
1.57 1.76 2.09 1.37 1.46 2.08 1.19 1.21 1.61 90
1.47 1.62 1.85 1.34 1.44 2.00 . L7 1.14 1.49 .85
1.45 1.60 1.81 1.34 1.39 1.86 . 1.16 1.14 1.49 .87
1.47 1.64 1.87 1.38 1.40 1.86 1.18 1.13 1.49 .88
1.48 1.69 1.94 1.42 1.39 1.79 1.20 1.15 1.54 .85
1.51 1.72 1.98 1.44 1.38 1.82 1.17 1.16 1.57 .86
1.54 1.74 2.05 1.43 1.43 2.00 1.18 1.20 1.63 .89
1.56 1.76 2.07 1.42 1.45 2.02 1.18 1.22 1.69 .89
1.50 1.70 2.00 1.39 ~1.40 1.86 1.16 1.15 1.58 .87
1.60 1.84 2.28 1.45 1.43 2.01 1.17 1.24 1.66 .94
1.59 1.80 2.07 1.51 1.44 1.91 1.19 1.23 1.58 .98
1.55 1.73 1.94 1.49 1.47 1.92 1.22 1.19 1.43 1.00
1.47 1.62 1.75 1.47 1.43 1.79 1.22 1.13 1.36 .95
1.60 1.81 2.06 1.56 1.51 1.96 1.27 1.18 1.54 .95
1.58 1.76 1.91 1.58 1.53 1.96 1.29 1.17 1.52 .9
1.58 1.78 2.00 1.58 1.52 2.00 1.28 1.12 1.47 .89
1.55 1.66 1.77 1.55 1.64 2.00 1.40 1.16 1.47 95
1.36 1.48 1.55 1.41 1.38 1.52 1.29 1.07 1.29 91
1.53 1.75 2.04 1.51 1.41 1.77 1.23 1.19 1.61 .95
1.42 1.57 1.83 1.36 1.39 1.71 1.28 1.13 1.42 .95

* Denotes first year for which figures include Alaska and Hawalii, except 1961 for mer- 1t Average inventories to average monthly sales. Average inventories hased on
chant wholesalers, and 1946 for retail trade inventories. weighted averages of end-of-month figures.
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Chapter V

Corporate Assets, Liabilities,

and Income (Series V 108-332)

V 108-305. General note.

Aggregate balance sheet and income data for all U.8. corpora-
tions combined and for corporations classified by major industry
have been published annually since 1926 by the Internal Revenue
Service (and its predecessor, Bureau of Internal Revenue) in Statistics
of Income, part 2. Data classified by asset-size class are also available
since 1931. Series V 108-140 and V 167-196 are based on the
materials assembled in Siaiistics of Income. Other sources provide
balance sheet and income data for publie utilities, railroads, and
commercial banks over considerably longer periods. Data for publie
utility corporations are presented, in condensed form, in series
V 197-212. Data for railroads are presented in chapter Q, Trans-
portation, and for commercial banks in chapter X, Financial
Markets and Institutions.

Most of the series shown here include aggregates based on the
values reported by corporations in their accounting statements.
These book values are seldom, if ever, equal to current market values,
nor do they correspond to theoretical values computed by economie
analysts (e.g., values arrived at on the basis of the expected revenue
streams). When the general price level remains stable, individual
differences between the book value and the market value (or between
the book value and the theoretical economic value) may largely
cancel out in the process of aggregation. In times of a persistent
inflation, however, book values show a general tendency to fall below
current market valuations, while in times of persistent deflation the
reverse is generally true. Some specific valuation problems, arising
in connection with different types of business assets, are briefly dis-
cussed below.

Physical assets. Physical assets owned by business firms include
inventories (both finished goods and goods in process) and fixed
assets (land, plant, and equipment).

Inventories are usually shown on the balance sheet at “cost or
market, whichever is lower.” Consequently, in periods of rising
prices, book values tend to be below current market values. In
periods of falling prices, however, conservative accounting practices
require an adjustment in the book value so as to bring it down to the
level of the current market value.

Book charges for inventories used up in production were formerly
based almost universally on the “fifo’* (first in, first out) method of
valuation, but a substantial number of firms have switched to the
“lifo” (last in, first out) method. These two valuation methods
vield different results with respeet to reported costs and profits and
also with respect to the book value of the year-end inventory. Under
“lifo”” procedure, the most recent prices are used for the computation
of costs. Consequently, reported profits (and, therefore, income tax
liability) are reduced in periods of rising prices, but are increased
in periods of falling prices, as compared with the amount that would
be reported under ““fifo.”

On the other hand, the year-end inventories are valued at less
recent prices on a “life” than on a “fifo” basis. Consequently, in
periods of price instability the use of “lifo” tends to widen the gap
between the book value and the current market value of the year-end
inventories.

Except in special cases, a comparison of year-end inventory values
does not provide an adequate indication of changes in the physical
volume of inventories. When “lifo” is used, a change in the book
value of inventory will correctly indicate the change in the physical
volume valued at current prices, as long as the volume is inereasing.
If the physical volume is decreasing, however, a valuation adjustment
is required in order to arrive at the current value of the physical

decrement. When ““fifo” is used, a valuation adjustment must be
made whether the physical volume is increasing or decreasing.

Since the aggregate inventory values represent a combination of
“fifo” and “lifo” inventories (the former being the predominant
component), an inventory valuation adjustment is clearly required
before any inferences regarding changes in the physical stock are
to be drawn from these figures.

Fixed assets include durable capital goods, which are generally
entered at cost and are written off gradually over a period of years
by means of annual depreciation charges. A detailed balance sheet
usually includes (a) the gross amount before depreciation, (b) the
depreciation reserve accumulated to date, and (¢) the net amount
after depreciation, which is equal to (¢) minus ().

If the prices of capital goods remained constant, the gross amount
of plant and equipment would equal their replacement cost (the
cost of replacing the existing items, which vary in age from almost
new to being close to the time of retirement, with brand new items
of the same type). During periods of continual price increases,
however, the gross amount falls considerably short of the replacement
cost; while during periods of continual price declines, the opposite
is true.

The net amount of plant and equipment would approach the
current market value only if the annual depreciation allowances
corresponded to the actual loss of value through wear and tear as
well as obsolescence (and, furthermore, if the prices of new capital
goods remained constant). This, however, hardly ever happens in
actual practice. Most corporations have been using the “straight
line” method of depreciation, under which durable equipment has
been written off by equal amounts every year during its entire life~
time, irrespective of the actual degree of wear and tear or obsolescence.
During and after World War IT aceelerated writeoffs were allowed in
industries working for defense, whereby plant and equipment could
be written off over an arbitrary 5-year period. This procedure,
coupled with the fact that prices generally rose at a relatively fast
rate during the war and the postwar period, has served to further
widen the gap between the net book values and the actual market
values of fixed assets.

Neither the gross nor the net amount of plant and equipment may
be taken to reflect accurately changes in the physical stock of durable
capital goods. If prices remained constant, changes in the gross
amount would indicate changes in quantity, though not in quality,
of capital goods. For example, if a firm owned 100 units of machinery
and added 10 new units next year, the gross amount would show a
10-percent rise (assuming no retirements during the year); but the
gross amount could not show the decline in quality of the original
100 units through the process of aging. 'The net amount does reflect
the aging of durable equipment but, as stated above, the prevailing
depreciation methods do not—and are not intended to—align the
book values with changes in the actual market value over time.

Financial assets. Financial assets of corporations represent their
claims on other business units, individuals, and government. Current
(short-term) financial assets include cash, bank deposit aecounts,
notes receivable and marketable securities (mostly U.S. Government
but frequently including marketable corporate stock as well).  Non-
current (long-term) financial assets consist of bonds, other long-term
debt instruments, and nonmarketable securities which are largely
vermanent holdings of corporate stock. The problem of market
valuation does not, of course, arise in connection with cash and bank
deposits. If receivables are salable, their market value does not
ordinarily deviate from the book amount by more than a moderate

917



V 108-305

discount. But in the case of securities, especially common stocks,
the current market value may differ widely from the original cost to
the owner. Bonds tend to rise in price when the current interest
rate declines relative to the coupon rate. Stocks tend to rise when
the expected rate of profit and/or dividends earned by the issuer
increases. Conservative accounting practice requires that securities
be valued at “cost or market, whichever is lower.” Thus, while the
book values are not expected to exceed the market values for any
considerable length of time the reverse relationship may continue
indefinitely.

While the market value of stocks tends to rise with—though not
necessarily in proportion to—the general level of prices, the market
value of bonds is not directly affected by this factor. In fact, in times
of inflation or deflation, the fixed amount debt instruments become
especially variable in terms of real purchasing power represented
by them.

A special problem arises in connection with financial assets when
aggregate balance sheets are compiled. In a closed economic system
all financial claims and liabilities would cancel out. A consolidated
balance sheet for the entire system would show only physical property
on the asset side and net claims to this property by individuals on
the liability side.

Since the corporate seetor of our economy is not a closed system,
a consolidated balance sheet for all corporations combined would
not eliminate all financial assets and liabilities, although it would
eliminate a substantial part representing intercorpany eclaims.

The aggregate balance sheets presented in this section are essentially
unconsolidated data. Some large corporations submitted consoli-
dated balance sheets comprising the parent company and its subsidi-
aries. (Consolidated returns were permitted prior to 1934 and then
again after 1942. See text for series V 108-140 and V 167-196.)
But, in the main, the total amounts were obtained by mere aggregation
rather than ¢onsolidation of individual companies’ statements.

As a result, the total amounts of both receivables and payables
include a certain (undetermined) amount owed by corporations to
other corporations. The total amount of investments includes a
certain (undetermined) amount of corporate securities owned by
corporations. When claims of the creditor corporations on the
debtor corporations are included in total assets of the sector as a
whole, the total is inflated by the double-counting involved.

Liabilities. The valuation problems encountered in connection
with corporate liabilities are generally similar to those discussed
above in connection with financial assets. When the price level rises,
the amount of debt shrinks in terms of real purchasing power. When
the market value of assets inereases, the dollar amount of debt remains
unchanged, but its magnitude in relation to net worth (valued at
market prices) declines. When unconsolidated data are aggregated,
the total amount of debt is inflated because no adjustment is made
for intercompany liabilities.

The item designated as ‘““other liabilities” (series V 128) includes
acerued income tax and other acerued liabilities. Tax accruals were
a relatively minor item during the 1920’s and 1930’s, but assumed
major proportions during and after World War 1I, when the income
tax rates were sharply raised and the excess profits tax was imposed
(during 1940-1945 and again during 1950-1953). Tax accruals rose
substantially also in the years of World War I, but a sharp decline
occurred after the war. These movements are reflected in the sample
data for large manufacturing corporations, extending over the 1914—
1943 period (see text for series V 285-305).

The amount of accrued taxes has not been reported as a separate
balance sheet item in Stafistics of Income. Until recently, the year-
end amount of tax accruals usually was fairly close to the current
vear's total tax liability (series V 137, V 180, and V 195), but the
acceleration program enacted in 1954 placed large corporate tax-
payers on a pay-as-you-go basis, which tended to reduce their tax
reserves.

The rise in the income tax accruals on the liability side of corporate
balance sheets was accompanied by an increase in government security
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holding on the asset side. Thus, in a completely consolidated state-

‘ment for the corporate sector, the debt owed by corporations to

the government would be largely offset by the debt owed by the
government to corporations, and the net balance of such claims would
be relatively small.

Net worth. Net worth (or equity) is the stockholders’ share in
the total assets of a corporation. It is not measured by the capital
stock account alone, but is equal to the sum of capital stock, capital
reserves, paid-in surplus, and earned surplus; or, alternatively, it
represents the difference between total assets on the one hand and the
sum of all short-term and long-term liabilities on the other. Since
the dollar amount of liabilities is fixed at any one time, a revaluation
of assets results in a corresponding change in net worth.

In a newly established firm, net worth is equal to the amount of
capital paid in by its first stockholders. This amount may be regis-
tered in the capital stock account alone, or partly (usually up to
the par value per share) in the capital stock account and partly in
the paid-in surplus (or capital surplus) account. A going coucern,
on the other hand, can increase its net worth from two sources—by
selling additional shares of stock and by retaining profits. The
latter method (known as internal financing) has generally been 2
very important source of funds for American corporations.

Net profit retained in a given year is reflected in the year-end
halance sheet as an increase in the earned surplus account. However,
the amount of earned surplus shown on the balance sheet may not
generally be taken to represent the sum of all profit retentions over
the company’s entire lifetime. Many companies declare stock divi-
dends from time to time, and this involves transfers from the earned
surplus to the capital stock account. Other companies make oc-
casional transfers from earned surplus to various reserve or special
fund accounts. In some cases, earned surplus and paid-in surplus
are combined into one account, which makes it impossible to separate
paid-in equity from retained funds. Thus, generally speaking, while
the balance sheet data for any one year indicate the total amount of
net worth, they contain no accurate information as to what portion
of net worth has been built up by stock sales and what portion has
been accumulated through profit retentions.

Sales, income, and dividends. The sales, income, and dividend
figures also represent unconsolidated aggregates, with no adjustment
for intercompany transactions. Goods and services sold by corpora-
tions to other corporations are included in the total amount of sales
two or more times. For example, the value of steel sold by steel
producers to automobile manufacturers is included in the sales of
the steel industry and also in the sales of the automobile industry
(as part of the total value of the automobiles sold). In other words,
total reported sales of all industries would exceed by a large margin
the net value of corporate production (the sum of all net values added
by individual companies) in any given period.

The net income and dividend totals also contain some duplication,
since no adjustment has been made for intercompany dividends.
When dividends are paid by one company to another, this is obviously
a transfer payment which does not increase the actual total income
of the corporate sector as a whole. Yet, since such payments are
included in net income of the receiving companies without being
deducted from net income of the paying companies, the aggregate
amount of net income of all corporations is correspondingly inflated.

Problems of asset valuation and income computation have been
extensively discussed in the accounting and economic literature.
Useful basic discussions may be found in the following books: J. C.
Bonbright, The Valuation of Property, McGraw-Hill, New York,
1937: N. S. Buchanan, The Economics of Corporate Enterprise, Henry
Holt & Co., New York, 1940; B. Graham and D. L. Dodd, Security
Analysis, McGraw-Hill, New York, 4th ed. 1962; J. P. Powelson,
Economic Accounting, McGraw-Hill, New York, 1955.

The problems encountered in compiling the national income data
from the balance sheets submitted by business firms are discussed
in Office of Business Economics, National Income, 1954 edition, and
U.S. Income and Output, 1958,
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V 108-140 and V 167-196. General note.

Aggregate balance sheet data for all corporations submitting such
data with their income tax returns have been published in Statistics
of Incomesince 1926. Aggregate income data for all corporations sub-
mitting income tax returns have been available since 1916, but income
data for corporations submitting balance sheets have been compiled
only since 1931.

Companies which did not submit balance sheet data for 19261955
represented only a small fraction of the total corporate population
in terms of total income and assets. Thus, cornpanies not submitting
balance sheets accounted for only 8 percent of the total compiled
receipts in 1931 and 1 percent in 1953. The data presented here may,
therefore, be taken as a fairly close approximation of the entire cor-
porate population.

For 1926-1950, annual tabulations have been derived from all
corporation returns filed. For 1951-1955, the aggregate data for
small corporations were estimated on the basis of 10- and 20-percent
samples, in order to reduce the cost and delay involved in tabulating
all returns. In 1951, sampling procedures were confined to corpora-
tions with total assets under $250,000.
10 percent of this population. In 1952, the companies with total
assets under $250,000 were represented by a 10-percent sample.
Furthermore, the companies with total assets between $250,000 and
$500,000 were represented by a 20-percent sample. All returns with
total assets of $500,000 and over together with all consolidated returns,
life and mutual insurance companies, personal holding companies,
and taxable returns with total income (total gross receipts less cost
of sales or operations) of $200,000 and over, regardless of size of total
assets, were tabulated.

For 1953-1957, sampling rates were based on gross receipts instead
of total assets. For 1953-1955, companies with gross receipts below
$100,000 were sampled at a 10-percent rate; 20-percent of the com-
panies with gross receipts between $100,000 and $500,000 were
sampled and all companies with gross receipts over $500,000 were
included. In 1956-1957, the 20-percent sample was expanded to
include companies with gross receipts between $100,000 and
$1,000,000. For 1956-1957, all companies with gross receipts over
$1,000,000 were tabulated.

In 1958, total assets and net income (deficit) were included with
gross receipts as a basis for sample selection. In addition, strata
were introduced to cover Small Business Corporation returns (Form
11208). These were filed for the first time under the Technical
Amendments Act of 1958.

Beginning 1959, total assets and net income (deficit) only are the
basis for sample selection. In addition, separate sampling plans were
developed for “‘special” returns such as life and mutual insurance
companies, ete. As a result, there were eighteen sampling classes
and eleven sampling rates in 1968 as compared with seven classes
and three rates in 1958.

Although small companies account for a very large share of the
total corporate universe in terms of the number of returns, they
represent a relatively small share of the total in terms of assets and
receipts. Thus, in 1952 the total assets of small companies accounted
for only 7 percent of the aggregate figure for all corporations combined.

The data in each volume of Statistics of Income are from returns
for the calendar year indicated, for fiscal years ending within the
period from July of one year through June of the succeeding year,
and for partial years with the greater number of months of the ac-
counting period falling within the calendar year. The information
is compiled from the returns as filed, prior to revisions that may be
made as a result of audit by the Internal Revenue Service. Also,
the data do not reflect loss carrybacks, renegotiation of war contracts,
or recomputation of amortization of emergency facilities.

The returns included in each report are those filed for comparable
periods of time. There are factors, however, which interfere with
the precise comparability of the data over a period of years. While
their influence has not been so strong as to obscure major historical
trends, they must, of course, be borne in mind, especially when close

The sample amounted to -

V 108-196

comparisons are attempted. Some of the more important interfering
factors are indicated below.

In general, the items for 1926-1933 are not precisely comparable
with those for 1984-1941, because of the discontinuance, under the
Revenue Act of 1934, of the privilege of filing consolidated income tax
returns (except by railroad corporations and their related holding
and leasing companies and, for 1940 and 1941, Pan-American trade
corporations), and the consequent appearance, in the separate returns
filed by corporations formerly included in an affiliated group, of
items which, owing to “intercompany eliminations,” did not appear
on the consolidated return.

The diseontinuance of consolidated returns also resulted in changes
in industrial classification. A corporation is classified industrially
according to the business reported on the return. When diversified
activities are reported, the classification is determined by the industry
which aceounts for the largest percentage of receipts. Therefore,
industrial groups may contain data for activities other than those
on which the classification is based. Prior to 1934, a consolidated
return was classified on the predominant activity of the group of
affiliated concerns, whereas, for 1934 and subsequent years, the
separate return filed by each concern which was formerly a part of
an affiliated group is classified on its predominant industry. Be-
ginning 1942, the consolidated return privilege was again extended,
in general, to all corporations.

On the basis of the data contained in the 1934 issue of Staiistics of
Income, two sets of figures are given for 1934 in series V 167-181.
In 1934 (comparable with later years), corporations which submitted
congolidated returns in 1933 are classified according to the business
reported on the deconsolidated returns for 1934. In 1934 (com-
parable with earlier years, insofar as industrial classification is con-
cerned), corporations which submitted consolidated returns in 1933
are classified according to the business reported on consolidated
returns in 1933. The latter data for 1934, however, are still not fully
consistent with those for 1933 because they include items which are
eliminated in consolidated returns but are present in deconsolidated
statements.

There have been other changes in the content of various items,
which have affected historical comparability. For example, notes
payable with maturity of one year or more were included with bonds
and mortgages for 1929-1936, but not for succeeding years. Surplus
reserves were included with “surplus and undivided profits” for
1926-1937, whereas they have been shown as a separate item since
1938.

The changes in the Standard Industrial Classification System
from time to time do not substantially affect the comparability of
these data. The figures have been revised historically to reflect
these changes which are indicated in the annual volumes of Statistics
of Income.

V 108-140. Corporate asset, liability, income, deduction, tax, and
profit items, and dividends paid, for all industries, 1926-1970.

Source: U.S. Internal Revenue Service (and predecessor Bureau of
Internal Revenue), Statistics of Income, Corporation Income Tax
Returns, various issues.

Prior to 1959, the statistics represent only the amounts reported
by corporations which supplied balance sheet information; thereafter
the statistics also include estimated amounts for corporations which
owned assets but did not furnish balance sheet inforraation, as well
as selected items (other than assets and liabilities) for returns with
zero assets.

YV 108, number of corporate returns.
returns of inactive corporations.

V 110, cash. Includes bank deposits.

V 111, notes and accounts receivable.
includes loans to stockholders.

YV 113, investments in government obligations. Consists of obliga-
tions of all governmental units within the United States and its

Except for 1926, excludes

For 1958 and prior years,
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outlying areas. Where investments are not segregated between
“government” and “other,” the entire amount is included in “other
investments.”

V 115, capital assets. Includes depreciable tangible assets such as
buildings, fixed mechanical equipment, manufacturing and transpor-
tation facilities, furniture and fixtures; depletable tangible assets—
natural resources; land; and, for 1939-1970, intangible assets such as
patents, franchises, formulas, copyrights, leaseholds, goodwill, and
trademarks. Prior to 1939, intangible assets were included in “other
assets.”

V 116, other assets. Consists of noncurrent assets which were
not allocable to a specific account and certain accounts for which
no distinction could be made between current and noncurrent status.
Includes such items as deferred charges reported as noncurrent by
the corporation, interest discounts, guaranty deposits, and intangible
assets not subject to amortization. Beginning 1959, includes loans
to stockholders and “other current assets” such as nontrade re-
ceivables, coupons and dividends receivable, claims and judgmerits,
and short term marketable securities. Prior to 1959, loans to stock-
holders are included in notes and accounts receivable; and other
current assets are included in other assets, other investments, or notes
and accounts receivable, except for 1956-1958 data, which represent
prepaid expenses and supplies only. Prior to 1956, prepaid expenses
are included in other assets. For banks, other assets include property
held in trust if ineluded in the banks’ assets while, for life insurance
companies, they include market value of real estate and that portion
of stock and bond holdings in excess of book value.

V 118, notes and aceounts payable. Consists of accounts payable
and mortgages, notes, and bonds payable with maturity less than
one year.

V 119, bonded debt and mortgages. Includes bonds and mort-
gages payable, regardless of length of time of original maturity, and
notes payable with original maturity of one year or more.

V 120, accounts payable.
loans from stockholders.

V 123, other liabilities. Consists of obligations which were not
allocable to a specific account and were either nonecurrent accounts,
in general not due within one year, or accounts which could not be
identified as either current or long-term. Includes deferred or un-
earned income not reported as part of a current account, provisions
for future taxes based on the effects of either accelerated depreciation
or possible income tax adjustments such as for the investment credit,
and principal amounts of employee and similar funds. Beginning
1959, includes loans from stockholders; and “other current liabilities”
such as accrued expenses, taxes acerued or payable, acerued employee
accounts such as payrolls and contributions to benefit plans, dividends
payable, overdrafts, accrued interest or rent, and deposits and with-
drawable shares of banking and savings institutions. Prior to 1959,
loans from stockholders are included in accounts payable; and other
current liabilities are included in accounts payable or in other
liabilities, except 1957 and 1958 data, which represent accrued ex-
penses only.

For 1958 and prior years, includes

V 126, retained earnings, appropriated. Included with surplus
and retained earnings, unappropriated, for 1926-1937.

V 127, surplus and retained earnings, unappropriated. Consists
of paid-in or capital surplus, and, for 1926-1937, retained earnings,
appropriated.

V 130, gross sales and receipts from operations. Gross sales con-
sist of amounts received for goods, less returns and allowances, in
transactions where inventories are an income-determining factor.
Cost of goods sold is shown as a deduction. Gross receipts from
operations consist of amounts received from transactions in which
inventories are not an income-determining factor. Cost of operations
is shown as a deduction. Gross receipts from operations and cost of
operations are not available prior to 19382. The figure shown for
1931 represents gross profit from operations.
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V 139, dividends paid in cash and assets other than own stock,
Excludes liquidating dividends.

V 141-166. Nonfinancial corporations, gross product and unit costs,
1948-1970.

Source: U.S. Bureau of Economic Analysis, Survey of Current
Business, March 1972, p. 22.

The data presented here consist of annual estimates of the output
of nonfinancial corporations, capital stocks and inputs, labor inputs
consistent with the Bureau of Economie Analysis (BEA) compensa-
tion and employment series, combined labor and capital inputs
(total factor input), and profits. The output, profit, and stock
estimates are based on the assumption of consistent depreciation
practices. Total factor productivity is estimated, as well as the
partial productivity of labor and capital separately. Also, rates of
return to capital stock are calculated, relating property income fo
the capital stock valued at current replacement cost.

In interpreting these results it should be kept in mind that the
capital input measure is based upon the constant dollar stock of
capital owned by nonfinancial corporations, and is thus not adjusted
for changes in the degree of utilization of the capital stock. Also,
labor input is measured by total man-hours worked instead of the
more sophisticated techniques underlying other studies of factor
input and productivity, for instance,” Edward F. Denison’s 1962
study, The Sources of Economic Growth in the United Stales and the
Alternatives Before Us.

The output measure most appropriate for comparison with total
factor inputs is output valued at factor cost in constant (1958) dollars,
because it excludes ecapital consumption allowances and indirect
business taxes which are not returns to factors of production. This
measure is derived by deducting from BEA’s measure of constant
dollar gross product originating in nonfinancial corporations the sum
of constant dollar capital consumption allowances, indirect business
taxes (net of subsidies received) and business transfer payments.

The gross product of nonfinancial corporations in current dollars,
series V 141, is estimated from the income side of the national income
and product accounts. The estimates of compensation of employees,
series V 147, are largely based upon data collected from establish-
ments reporting under the unemployment insurance system, with
legal form allocations based on data from the economic censuses. The
estimates of capital consumption allowances, series V 143, business
transfer payments, included in series V 145, net interest, series V 150,
and profits, series V 152-156, are based upon statistical tabulations
of income tax returns. Indirect business taxes and subsidies are
obtained from government aceounting records, with allocations of
indirect business taxes by legal form of organization made on the
basis of the value of output produced.

The constant dollar measure of gross corporate product, series
V 158, is derived from BEA’s estimates of gross product by industry
by multiplying each industry’s real gross produet by the percentage
of that industry’s output attributable to corporations and summing
to a total for nonfinancial corporations. Capital consumption allow-
ances and indirect business taxes (net of subsidies) and business
transfer payments are estimated in constant (1958) dollars and de-
ducted from gross corporate product in order to provide output
valued at factor cost in constant (1958) dollars.

The capital consumption allowances shown in BEA’s regular
presentation of data on nonfinancial corporations are valued at
historical cost and are affected by changes in depreciation practices
permitted under Federal tax laws and regulations. To obtain con-
stant dollar output at factor cost, this measure is replaced with an
estimate of capital consumption allowances in constant (1958) dollars
that is based on the assumption of straight-line depreciation with
service lives averaging 85 percent of those shown in Bulletin F of
the Internal Revenue Service.

In order to obtain profits based on consistent depreciation practi.ces
and current cost valuation, this new measure of capital consumption
was also valued at current prices and then deducted from the sum of



CORPORATE ASSETS, LIABILITIES, AND INCOME

profits and capital consumption allowances as shown in the regular
presentation. In series V 141-166, the difference between the regu-
larly shown capital consumption allowances at historieal cost and
the newly computed measure in current prices is shown as the “depre-
ciation adjustment,” series V 144. The method for deriving capital
consumption allowances in current and constant dollars is discussed
in the seetion on capital stock in the source publication. For the
source study, a constant dollar measure of indirect business taxes
was derived, and this measure was used to extrapolate the $14 billion
1958 value of business transfer payments less subsidies. Constant
dollar indirect business taxes were obtained by extrapolating the
value of indirect taxes in 1958 by the output of the taxes commodities
and services. Taxes on heavily taxed products or products whose
output fluctuated more than average were estimated separately. The
value of the automobile excise tax in 1958 was extrapolated by con-
stant dollar auto produet; liquor taxes by constant dollar personal
consumption expenditures for alcoholie beverages; tobacco taxes by
constant dollar personal consumption expenditures for tobacco
products; gasoline taxes by the number of gallons consumed; and
property taxes on residential structures by the constant dollar net
stock of these structures owned by nonfinancial corporations. All
other taxes, accounting for 65 percent of the 1958 total, were extra-
polated by an estimate of constant dollar net corporate product at
market prices excluding corporate product associated with the sepa-
rately extrapolated items.

V 167-181. Selected corporate asset, liability, income, and tax items,
and dividends paid, by industrial division, 1926~1970.

Source: See source for series V 108-140.

Includes Alaska and Hawaii for all years.

V 172, investments. Consists of investments in government
obligations, other investments, and mortgage and real estate loans.

V 174, accounts payable and short-term debt. Consists of accounts
payable and mortgages, notes, and bonds payable in less than one year.

V 175, long-term debt. Consists of mortgages, notes, and bonds
payable in one year or more.

V 177, surplus and retained earnings.
capital surplus and retained earnings,
appropriated.

Consists of paid-in or
appropriated and un-

V 182-196. Selected corporate asset, liability, income, and tax items,
and dividends paid, by size of total assets, 1931-1970.

Source: See source for series V 108-140.

Includes Alaska and Hawaii for all years.

V 187, investments. Consists of investments in government
obligations, other investments, and mortgage and real estate loans.

V 189, accounts payable and short-term debt. Consists of ae-
counts payable and mortgages, notes, and bonds payable in less than
one year.

V 190, long-term debt. Consists of mortgages, notes, and bonds
payable in one year or more.

V 192, surplus and retained earnings. Consists of paid-in or capital
surplus and retained earnings, appropriated and unappropriated.

V 197-212. Assets, liabilities, and selected income items for privately
owned Class A and B electric companies, 1937-1970.

Source: U.S. Federal Power Commission, all series except V 200-
202 for 1987-1956, Statistics of Electrical Utilities in the United States,
various annual issues; series V 200-202, 1937-1956, unpublished data.

These data cover reports of all Class A and B companies: Class A
companies having annual electric operating revenue of $2,500,000 or
more; Class B companies having annual electric operating revenue
of more than $1,000,000 but less than $2,500,000. In recent years,
these concerns have represented approximately 98 percent of the total
privately owned electric utility industry.

V 167-212

V 197, total assets or liabilities. For total assets, series V 197 is
the sum of series V 198, V 199, V 202, and V 203. For total liabili-
ties, series V 197 is the sum of series V 204-209.

V 198, current assets. Includes cash, special deposits, working
funds, temporary cash investments, receivables (less reserve for
uncollectible accounts), materials and supplies, prepayments, other
current and accrued assets.

V 199, investments. Includesinvestments in associated companies
(less reserve), other investments (less reserve), physical property
other than utility plant (less reserve), sinking funds, miscellaneous
special funds.

V 200-202, plant and equipment in service. Prior to 1932, firms
in the electric utility industry included in their electric utility plant
and equipment accounts an increasing amount of “phantom assets”
which were created by “writing up’ assets above their original cost.
Changes in economie conditions and government regulation forced a
“write-down’’ of these ‘‘assets” at intervals over subsequent years.
Until such “write-downs” were made, however, the figures as pub-
lished in the annual reports of the Federal Power Commission included
decreasing amounts of ‘‘phantom assets.” However, the figures
shown here for series V 197202 represent revised estimates of the
Federal Power Commission and exclude ‘“phantom assets.”

V 203, other assets. Includes the “phantom assets’” deducted
from electric plant and equipment (see text for series V 200-202);
electric plant not in service such as plant under construection, leased
to others, or held for future use; net utility plant and equipment
other than electric; deferred debits; capital stock discount and ex-
penses; and reacquired securities. Although there was some decline
in deferred debits, capital stock discount and expense, and reacquired
securities, the major portion of the decline in this series between 1937
and 1945 is attributable to the writeoff of ‘“phantom assets.” The
distribution of these assets for significant years was as follows (in
millions):

Item 19387 1948 1956
Total other assets__________.___...___ $4,833.9 $3,657.3 $5,207.1
“Phantom assets™ . ____ . __________ . _____.__ 2,100.0  _____..  ____-._
Electric plant not in service..__._. 450.0 1,472.1 1,945.0
Net utility plant other than electr 1,683.6 1,876.6 2,959.4
Other asset items 600.3 308.6 302.7

If the “phantom assets” were to be completely excluded from the
asset side, a corresponding adjustment would have to be made in the
companies’ net worth. This has not been done, because it has been
deemed advisable to present the capital and surplus figures as re-
ported by the electric companies.

V 204, current liabilities. Includes notes and accounts payable,

dividends declared, customers’ deposits, acerued taxes and interest,
miscellaneous current and accrued liabilities.

V 205, long-term debt. Includes bonds, receivers’ certificates,
advanees from associated companies, miscellaneous long-term debt.
Bonds held in treasury were dedueted from the total amount of long-
term debt outstanding.

V 206, other liabilities.
other reserves.

V 207, capital stock.

V 208, other paid-in capital. Includes premium on capital stock,
capital stock discount and expenses, other capital stock items, and
reacquired capital stock.

Includes deferred credits, insurance, and

Includes common and preferred stock.

V 209, net surplus. Includes capital and earned surplus.

V 210, total revenue. Includes operating revenues and other
income, gross of operating expenses, and all other deductions.

V 211, net income. Equals total revenue less all operating and
nonoperating income deductions (including depreciation, interest,
and taxes).

V 212, dividends. Includes dividends on preferred and common
shares. Excludes stock dividends.
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V 213-227. Assets, liabilities, and selected income items for central
electric light and power stations, commercial, 1902-1937.

Source: U. 8. Bureau of the Census. 1902-1912, Electrical Industries,
special reports and bulletins for 1902, 1907, and 1912; 1917-1987,
Census of Electrical Industries, reports for 1917, 1922, 1927, 1932,
and 1937.

See also text for series V 197-212.

Central electric stations are defined as plants owned or operated
by individuals, companies, corporations, or municipalities, and
furnishing current for public or commercial uses. )

Although central electric stations, as defined by the Bureau of the
Census, do not represent a group completely identical with Class
A and B electric companies, as defined by the Federal Power Com-
mission, the coverage is nearly the same in terms of assets, liabilities,
and revenues, as the figures for 1937 show. Consequently, the data
in series V 197-212 and V 213-227 may be taken to indicate, with
a high degree of approximation, financial trends in the electric utility
industry over the entire 1902-1937 period.

Unfortunately, complete balance sheet data for series V 213-227
are available only for 1927, 1982, and 1937. The data for 1912, 1917,
and 1922 do not include reserve for depreciation. Consequently,
total assets for these years include the gross rather than net value
of plant and equipment. The only balance sheet item available for
1902 and 1907 is the gross amount of plant and equipment. The
gross revenue, net income, and dividend figures, however, are available
for the entire 1902-19387 period.

The accounting nomenclature in series V 213-227 and also in
series V 228-272 is similar to that deseribed above for series V 197-
212. However, financial statements were much less detailed in the
early years and accounting procedures did not remain fully consistent
over the entire 1902-1937 period.

V 228-242, Assets, liabilities, and selected income items for street
and electric railways, 1902-1937.

Source: See source for series V 213-227.

See also text for series V 197-212.

These data relate to all electric railways in the United States irre-
spective of their length or location and all street railways irrespective
of their motive power.

Data for 1902-1922 include companies which operated street and
electric railways and were also engaged in other activities, while the
data for 1922-1937 include only companies which were exclusively
engaged in the operation ¢f street and electric railways. The double
set of figures given for 1922 should enable users to make an adjustment
required for comparing the figures for 1927-1937 with those for
1902-1917. For 1917-1987, the total assets include net value of
plant and equipment. For 1902-1912, they include gross value of
plant and equipment because of the lack of data on depreciation.

V 243-270. Assets, liabilities, and selected income items for telephone
and telegraph companies, 1902-1937.

Source: See source for series V 218-227.

See also text for series V 197-212.

The data available for the telephone and telegraph companies
for 1902-1937 are even more incomplete than those for the electric
utilities. After 1922, the only data collected by the Bureau of the
Census were value of plant and equipment, gross income, and divi-
dends paid. During the entire 1902-1987 period, reserves for depreci-
ation were included with other reserves on the liability side and could
not, therefore, be used to obtain net value of plant and equipment.
Treasury stocks and bonds were reported as a single item (Treasury
securities) and could not, therefore, be subtracted from long-term
debt and capital stock respectively, as was done for the other electrical
industries.

Despite these serious deficiencies, the data throw some light on
the rapid development of the telephone and telegraph industries in
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the early decades of the 20th century and should, therefore, be useful
to those interested in financial trends of these two industries.

V 271-284. Net value of plant and equipment in regulated industries,
1870~1951.

Source: Melville J. Ulmer, Capital in Transportation, Communica-
tions, and Public Utilities, National Bureau of Economic Research,
Princeton University Press, 1959 (copyright).

All values in these series are net of depreciation and relate to re-
producible fixed assets: Road, plant, and equipment. Investmentin
land and land rights has not been included. The coverage is confined
to privately owned enterprises.

In general, the series have been obtained by cumulative addition
(or subtraction) of the annual figures on net capital formation to a
base value in some selected year. The series in 1929 dollars reflect
changes in net physical stock of reproducible fixed assets. The series
in current dollars indicate changes in the replacement value of such
assets, less depreciation.

More specifically, the derivation of the series in 1929 dollars in-
volved the following steps:

a. Finding a base-year figure. For steam railroads, the base-
year value was derived from an ICC estimate for January 1, 1937.
For electric light and power companies, the value of plant and
equipment was assumed to be zero as of January 1, 1881. For
telephones, the value for 1880 was derived from estimates of gross
capital expenditures in 1878 and 1879. For street and electric
railways, the value for 1870 was obtained from the reports sub-
mitted to State railroad commissions. For local buslines, it was
assumed that net value for 1910 was less than $100,000.

b. Converting the base-year figure into 1929 dollars.

c¢. Deriving the series on net capital expenditures in 1929 prices.
This series was obtained by deducting the estimated annual
amounts of “true’’ depreciation from the figures on gross capital
expenditures for the corresponding years.

d. Applying the series on net capital expenditures to the base-
year value.

The series in current dollars for each class of utilities was obtained
by multiplying the values in 1929 dollars by the construction cost
index applicable to that class.

V 285-305. Assets, liabilities, and selected income items for two
samples of large manufacturing corporations, 1914-1943.

Source: National Bureau of Economic Research, unpublished data.

These series represent financial data for two samples of large cor-
porations (companies with total assets over $10 million each). The
data for 1914-1922 are based on a sample of 81 corporations, and
the data for 1922-1943 are based on a sample of 84 corporations.
These sample materials make it possible to examine financial develop-
ments in manufacturing during World War I and the early part of
the interwar period, for which time no aggregate data are available.

For both samples, companies were selected from among the largest
and most important concerns in 11 major manufacturing industries.
A few of the very large corporations (e.g., Ford Motor Company)
had to be omitted because of lack of published financial statements,
but the number of such omissions was small. Consequently, both
samples, though small in terms of the number of firms included,
represent substantial portions of the entire manufacturing universe
in terms of total assets and total volume of operations. For example,
in 1933 the sample represented 29 percent of the total assets of all
manufacturing corporations and as much as 45 percent of the total
assets of all large manufacturing corporations (with total assets over
$10 million). (See A. R. Koch, The Financing of Large Corporations,
National Bureau of Economic Research, New York, 1943, p. 13.)

In the sample for 1914-1922, data were not available for 8 com-
panies in 1914, 3 companies in 1915, 1 company in 1916, and 1 com-
pany in 1917. In the sample for 1922-1943, 3 companies had to be
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omitted in 1922, 1 in 1923, 1 in 1924, and 1 in 1925. Since the ex-
cluded firms were among the smallest in the samples, however, their
omission had a relatively minor effect on the composite balance sheets
and income statements.

The amounts of total assets, income, and dividends for the sample
for 1922-1943 are considerably greater than those for the sample for
earlier years. This is due to the fact that in a number of cases larger
companies were substituted in the sample for 1922-1948 for smaller
concerns included in the sample for 1914-1922. These differences
should be borne in mind when trends over the entire period are
examined.

For a more detailed description of these samples, see the unpub-
lished manusecript, Corporate Financial Data for Studies in Business
Finance, May 1945, available at the National Bureau of Economic
Research.

The accounting terms used in these series are defined as fol-
lows:

Total assets: Sum of all asset items less depreciation and revalua-
tion reserves.

Cash: Cash on hand and bank deposits.

Marketable securities: Government securities; call and time
loans.

Receivables: Notes and accounts receivable less bad debt reserve.

Inventory: Raw materials; goods and work in process; finished
goods; supplies—less reserves for inventory.

Investments and advances: Investment in, or advances to,
subsidiaries or affiliated; other stocks and bonds.

Fixed assets (net): Land; plant; machinery; equipment; non-
operating property—Iless reserves for depreciation, depletion, and
obsoleseence.

Other assets: Prepaid expenses; deferred charges; intangibles;
due from officers, directors, and stockholders; cash set aside for
specific purposes or not available for immediate use.

Notes payable: All notes or bills to banks, trade, and others.

Accounts payable: Accounts payable to trade.

Other current liabilities: Accruals and current reserves.

Long-term debt: All funded debt or mortgages, whether current
or not, less sinking fund when listed on asset side; purchase obli-
gations.

Other liabilities: Minority interest; deferred liabilities; amounts
appropriated from surplus for specific purposes; due to officers,
employees, and affiliates.

Preferred stock: Preferred and debenture stock less treasury
preferred stock when listed on asset side.

Common stock: Common stock (A and B) or capital stock less
common treasury stock when listed on asset side.

Capital reserves: Special appropriations from income or surplus
for contingencies.

Surplus: Capital and earned surplus less profit and undivided
surplus when carried on asset side.

Net income: Net amount after all expenses, interest, and taxes.

Dividends: Cash dividends on preferred and common shares.
Stock dividends are not included.

% ok A e e e e v ke
*

* Statistics for more recent years in continuation of many of the still-active series shown here appear
* in annual issues of the Statistical Abstract of the United States, beginning with the 1975 edition. For
* direct linkage of the historical series to the tables in the Abstract, see Appendix I in the Abstract.
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More Recent Data for Historical Statistics Series

V 306-332

V 306-332. Business expenditures for new plant and equipment
1947-1970.

Source: U.S. Office of Business Economics (OBE), 1947-1969, Sur-
vey of Current Business, January 1970, p. 25-39; 1970, Survey of
Current Business, March 1971, p. 20. Series prepared jointly with
U.S. Securities and Exchange Commission (SEC).

These series measure estimated expenditures for new structures and
additions to existing plants (including major alterations), as well
as expenditures for new machinery and equipment that are chargeable
to fixed asset accounts. They include expenditures for replacement
purposes and for additions and modernization and exclude expendi-
tures for land, costs of maintenance and repairs, items charged off as
current operating expense, new facilities owned by the Federal Govern-
ment and operated under contract by private companies, and plant
and equipment furnished a company by communities and organiza-
tions.

Coverage is extended to all private nonagricultural business ex-
cept real estate operators; medical, legal, educational, and cultural
services; and nonprofit membership organizations. The data gener-
ally reflect company expenditures, aggregated on a fully consolidated
basis, rather than individual establishment data. Each company is
assigned an industry classification on the basis of its primary activity,
utilizing the Standard Industrial Classification system. Thus, the
total capital expenditures of a company for both its primary and
secondary activity are included under the assigned industry cate-
gory. The possible effect of the aggregation of company data in this
manner is that the expenditures of one industry could be included in
a different industry’s total.

Data on plant and equipment expenditures appearing prior to 1947
in a similar OBE-SEC series are not entirely comparable to the series
for 1947 to 1970, due to revisions that have occurred. The effect of
the revisions, which are benchmarked to data from the 1958 and 1963
censuses, was to increase the rate of growth of capital expenditures
over the period for both manufacturing and nonmanufacturing indus-
tries.

The gross national product (GNP) series on fixed nonresidential
investment (F 54-56) differs from these series in definition and
industry eoverage. The GNP investment accounts cover capital ex-
penditures of farm enterprises, professional persons, real estate opera-
tors, and nonprofit institutions and include oil well drilling costs
charged to current expense, automobile costs used for business pur-
poses, net purchases of used capital goods from government, and
dealers’ margins on used capital purchases, all of which are not
covered or included by these series. The national accounts invest-
ment data are derived in a largely indirect manner from a variety of
sources, with the equipment component resulting from the utiliza-
tion, basically, of the commodity flow technique that provides
commodity detail. The structures component is obtained in an
equally indirect manner from Census Bureau construction data and
other sources. In contrast, the OBE-SEC series is based primarily
on sample survey results and provides expenditure estimates by
purchasing industry.

LR R S8 &8 & &4
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Series V 108-140.
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All Industries: 1926 to 1970

[In millions of dollars, except number of tax returns]

Corporate Asset, Liability, Income, Deduction, Tax, and Profit Items, and Dividends Paid, for

Series

o. Item 1970 1969 1968 1967 1966 1965 1964 1963 1962
108 | Number of corporate tax returns. . 1,665,477 | 1,658,820 | 1,541,670 | 1,534,360 | 1,468,725 | 1,423,980 | 1,878,517 | 1,323,187 | 1,268,042
109 | Total assets 2,634,707 | 2,445,628 | 2,215,625 | 2,010,443 | 1,844,775 | 1,723,524 | 1,585,619 | 1,481,236 | 1,388,127
110 ash_... ...l IIIIIIIIITTIIIIINI 176,925 | ' 162.615 150,295 139,984 6,255 | 117,060 | 113,742 | 108,775 |  (NA)
111 %\Iotes and accounts receivable less allowance__ igg,Ggg 562,1g§ %gz,ig; 4%9 ,%g% ﬁ‘li ,g% 332 ,352 345 ,32% 330,953 (NA)
112 NVENEOTI®S - - - o oem oo oo e 4 184,5 , 151, 126,341 112,96 106,340 100,327
U3 | Investments in government obligations _ %ggjggg 178,235 185,994 | 173,181 13;1 51 123’,312 155,335 | 150,553 (NA)

11 ther investments._ .. ___.___________ - 6 ' ,902 497, 463,37 428,611 383,014 (NA)
Hs ga{fital assets less reserves. - ?93 3‘é$i 561, ggg igi,ﬁgg 433’438 4:% ,gg«i 3% ,zgg 3(655,551 342,026 (NA)

6 ther assetS o Lo oo loicoioioen A7, 126, s ,1 s 2 4,097 59,577 (NA)
117 | Total Habilities . . - oo o oo oeecmemceean 2,634,707 | 2,445,628 | 2,215,625 | 2,010,443 | 1,844,775 | 1,723,524 | 1,585,619 | 1,481,236 | 1,388,127
120 %cc%unts payablcel _____ o e 148,813 144,177 124,111 110,780 99,226 612 82,582 95,303 (NA)

onds, notes, and mortgages payable:
121 Maturity less than 1 year 1___________._._. 170,884 157,349 125,490 104,564 98,167 84,667 72,420 68,775 (N4&)
122 Maturity 1 year or more 1. __________ .| 362,700 326,039 285,612 252,423 232,506 210,274 192,878 180,952 (NA)
igi 8th¢€ lliabili{:{ies___f-___d___.. _____ __| 1,199,898 | 1,090,505 | 1,013,801 929631 847,794 802,974 734,334 659,650 (N4}

apital stock, preferred. - --|} 201,214 | 195,548 | 181,814 | 176,709 | 167,778 | 161,357
125 Capital stock, COMMOn . - oo mrooos - ) , , ) , , 158,120 154,602 NA)
126 Retained earﬂings, appropriated. _ . ____..__._ 16,657 15,598 18,845 18,873 17,800 18,619 18,689 20,596 ™A
127 Surplus and retained earnings, unappropri-

ated ® e 534,540 516,413 466,451 417,462 381,508 356,022 326,596 301,357 (A)
129 | Total recelptS_ oo oo oo 1,750,728 | 1,680,482 | 1,507,786 | 1,374,599 | 1,306,518 | 1,194,601 | 1,086,739 | 1,008,743 949,305
ig(l) 8355 sales atnd receipts from operations. 1 ,%g ,32’27 1 ,iflig ,ggo 1 ,433 ,ggg 1 ,283 ,000 | 1,224,370 | 1,120,382 | 1,018,889 949,549 895,120

er receipts.. ... _.___. 1652 104, 1599 9,148 74,219 67,850 59,194 54,185

132 | Total compiled deductions 1,682,779 | 1,598,348 | 1,420,309 | 1,295,348 | 1,225,225 | 1,119,860 | 1,023,680 953,006 898,463
133 Cost of goods sold and of operation: 1,146,263 | 1,104,572 989,550 908,598 866,425 792,953 722477 672,972 638,036
igg 8€}Ere<3ag1ont,_ depletion, and amortization_..__ 452 gég 53,433 338 glg 46,567 342,833 39,189 36,486 34, 122 232 007

5 er dedUuetionS. o oo 438,293 4. 340,183 15,997 287 718 264,717 245,90 28,420
136 | Total receipts less total deductions_.__._._.... 67,949 82,135 87,477 79,250 81,293 T4,742 63,059 55,737 50,842
137 | Income and excess profits taxes._._ 33,283 39,374 39,694 33,301 34,449 31,662 27,857 26,298 23,930
138 gt_)mglleéi net.é)roﬁt after taxes_ . ... .__o_____ 34,656 42,761 47,783 45,949 46,844 48,079 35,202 29,438 26,912

ividends paid:
139 Cash and assets other than own stock.._..__. 32,013 32,951 31,563 28,239 27,033 25,997 23,305 21,105 19,566
140 Corporation’s own stoek. ... Lo .._._. , ) 3,304 3,233 2,677 2,240 3,092 2,118 ,149
Series

o. Item 1961 1960 1959 1958 1957 1956 1955 1954 1953
108 | Number of corporate tax returns__._.__...__._. 1,190,286 | 1,140,574 | 1,074,120 990,381 940,147 827,916 746,962 667,856 640,073
109 | Total assets . . .. oo .._._. 1,289,516 | 1,206,662 | 1,136,668 | 1,064,481 996,40 948,95 888 805,300 761,877
110 |~ Cash.._. _...lTTTTTTT LTI ’101.965 97,162 | ' 91.856 | 93,248 891223 483781 8733% 81,723 80,171
}g ﬂ%t:itan_d accounts receivable less allowance.. Zgi,g%é 232 ,géi 2%;/,994 218,141 198,226 210,392 191,779 158,;38 14?,%%

OMeS. - oo . X 1 304 80,047 80,560 78,744 70,920 62,914 6
113 Investments in government obligations - 144,760 135 : 180 134:293 132,947 121,621 122,071 131,898 131,409 123 :599
114 Other investments___._..___..__.___ 332,882 308,293 284,440 260,419 236,356 198,829 179,558 160,553 147,188
I S —— R OGWNR W) OmAR| Cwim) HID) BN W) uR
_______________________________ ) 0,703
117 | Total liabilities ..o .. ... 1,289,516 { 1,206,662 | 1,136,668 | 1,064,481 996,400 948,951 888,621 805,300 3761,877
120 %23%‘;“5150%’332,‘3?;,35"'"“ TR 70,873 62, 62,755 59,792 54,842 50,886 45,590 38,153 ,
) rtgages payable:
121 Maturity less than 1gy§ar Fy ____________ 50,183 49,381 43,171 36,697 35,893 34,230 30,458 23,239 21,394
122 Maturity 1 year or more ... _| 165,521 163,566 142,913 132,082 122,515 108,928 98,399 90,797 86,607
123 Other liabilities___.__...__._ .| 568,745 531,815 498,826 466,753 438,799 427,240 408,727 373,343 853,141
}iﬁ Sig‘iifﬁ ZE‘;E}E ggit;erred_ - 1%;’523 1%3 ggz %g,szz 16,302 16,419 15,627 15,796 15,632 ég%s
t , COMMON. _____.___________.__ 6 118,573 112,104 107,941 103,977 96,832 90,730 ,121
126 Retained earnings, appropriated___________ . 19,417 17.085 16,757 18,855 16,038 15,289 14,265 14,197 13,294
127 Surplus and retained earnings, unappropri-
ated? il 268,405 251,533 237,152 221,896 203,957 192,775 178,555 159,210 155,606
129 | Total receipts. . ... __...__... N 873,178 849,132 816,800 735,338 720,414 673,493 634,508 547,001 551,984
}g«l) 8{}?3 sales ;tnd receipts from operations. szg,ggg 802,791 772,915 696,594 684,883 640,679 605,408 521,478 558, 338
recex 1 R
1 | ro o dOTE | ar AR) G G JEN 2| B i
133 Cost of goods sold and of opera 586,557 577,039 557,062 505.252 | 499,972 | 468.813 4437172 384,226 388,214
{g; gggéf%:gont depletion, and amortization_.._.. Zﬁ %ﬁ zgg 8355) %5,%39 23,825 22,777 20,466 18,592 15, 229 1%3 333
MeEIONS - - -l 6 186,784 167,038 152,589 137,030 125,143 110,561
136 | Total receipts less total deductions...___.____.. 47,034 44,499 47,655 39,224 45,073 47,184 47,601 36,486 39,582
137 | Income and excess profits taxes 22,188 21,866 22,525 18,814 20,582 21,222 21,536 16,682 19,698
138 gci)ﬁgélr;agsne;groﬁt after taxes_. ______________ 24,846 22633 25,130 20,410 24,491 25,962 26,065 19,804 19,889
pala:
139 Cash and assets other than own stock._...__. 18,038 17,193 16,242 14,952 14,914 14,359 13,468 11,832 11,533
140 Corporation’s own stock-__ .. .____._________ 2,177 1,966 2174 1,604 1,778 , 1,980 1,344 ,106
Series
o. Ttem 1952 1951 1950 1949 1948 1947 1946 1945 1944
108 | Number of corporate tax returns.._ __._.._..... 615,698 596,385 569,961 554,573 536,833 496,821 440,750 374,950 363,056
109 | Total assetS. oo oo 721,864 647,524 9 418,324
100 | Cashoo oIl Toder | Creees | Tuote | Cemier | CRemd| e M| hin| Gomm
ﬁ ; ic;teeit%;gsaccounts receivable less allowance... 132,22(2) 1%{9; %g 122,632 85,526 sg, ggg 75,959 61, 27% gé,ggg ég .Z?{é
_______________________________ 4 44,726 48, 44,009 36,96 , ,
B Gmmennemetes ) RAE) S| heR) unem) iRl sedn mean ae] U
................... - . . 4, 63 77,
115 | Capital assets less reserves... ol 169546 159,325 | 144,691 135,617 | 125.650 | 112,194 | 100,329 92,057 95,128
116 Other assets.....__.__._____________._____._ 14,485 14,434 12,944 11,709 11,838 10,946 10,541 10,028 10,431

See footnot
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Series V 108-140.

CORPORATE ASSETS, LIABILITIES, AND INCOME

All Industries: 1926 to 1970—Con.

[In millions of dollars, except number of tax returns]

YV 108-140

Corporate Asset, Liability, Income, Deduction, Tax, and Profit Items, and Dividends Paid, for

Serles Ttem 1952 1951 1950 1949 1948 1947 1946 1945 1944
0.
117 | Total liabilities. .. . . L ... 721,864 647,524 598,369 543,562 525,136 494,615 454,705 441,461 418,824
120 Accounts payable.. .. ... __ , ) 31,298 24,896 26,302 25,587 21,336 17,455 17,805
Bonds, notes, and mortgages payable:
121 Maturity less than Y year ' ____._____.__. 20,996 19,240 15,845 11,801 12,225 11,289 9,504 7,208 7,056
122 Maturity 1 year or more 1. - 80,628 72,835 65,719 61,851 57,326 50,108 44,968 40,987 42,454
123 Other liabilities_._._.__._._ —- 330,408 283,058 261,899 286,716 232,064 227,114 214,283 221,286 200,550
124 Capital stock, preferred._ - 15,831 15,595 14,906 15,365 14,957 15,0 14,857 14,764 15,112
125 Capital stock, common..______. - 85,365 82,804 79,310 78,944 76,774 72,463 68,334 64,747 64,785
126 Retained earnings, appropriated......__..._ __ 13,472 12,739 12,410 11,178 11,345 11,303 11,004 11,057 12,200
127 Surplus and retained earnings, unappropriat-
ed e 146,464 185,810 124,951 111,078 102,262 90,101 78,836 72,528 67,557
128 Less: Defieit ¢ ... ,125 ,411 , s s 8,307 8,416 8,571 9,195
129 | Total receipts. . . oo oo .. 525,011 511,849 452,523 887,636 405,430 361,521 288,917 252,636 258,880
130 Gross sales and receipts from operations - 503,365 492,873 484,666 372,005 390,382 847,946 270,984 241,456 249,129
131 Other receipts. ..o oce oo 21,647 19,476 17,856 15,629 15,049 18,575 12,933 11,180 9,750
132 | Total compiled deduetions_ .. ._..____________.__ 486,504 468,354 409,988 359,505 371,182 330,314 258,893 231,417 282,426
133 Cost of goods sold and of operations. . . - 371,597 363,046 | - 317,373 275,585 290,405 258,146 199,552 178,187 183,179
134 Depreciation, depletion, and amortization - 12,433 11,090 9,489 8,521 7,989 6,383 4,972 6,531 5,563
135 Other deduetions__ ... ... .___._ ... 102,474 94,218 83,128 75,400 72,838 65,782 54,370 46,698 43,686
136 | Total receipts less total deductions___.________. 38,507 438,498 42,535 28,130 34,248 31,207 25,025 21,220 26,454
137 | Income and excess profits taxes...___._____._.__ 19,002 21,902 17,168 ,688 11,771 10,787 8,710 10,702 14,769
138 | Compiled net profit after taxes_ . _._..___._..___ 19,504 21,593 25,368 18,442 22,477 20,420 16,314 10,518 11,685
Dividends paid:
139 Cash and assets other than own stock_ ... 11,196 11,218 11,471 9,464 9,305 8,285 7,378 6,009 5,957
140 Corporation’s own stoek. .. ..o oo __ 1,360 1,425 1,289 678 1,022 696 523 332 235
Sﬁ]ries Item 1943 1942 1941 1940 1939 1938 1937 1936 1935
0.
108 | Number of corporate tax returns____.__._.___._ 866,870 383,534 407,053 413,716 412,759 411,941 416,902 415,654 415,205
109 | Total assets. . e 389,524 360,018 340,452 320,478 306,801 300,022 303,357 303,180 303,150
110 _ - 50,271 46,464 41,629 41,428 34,054 27,973 24,346 26,102 28,664
111 Notes and accounts receivable le . 45,728 46,155 49,255 42,864 39,451 37,763 40,329 40,219 38,690
112 Inventories. - .. o eoo.. . 27,187 26,832 25,058 19,463 17,718 16,582 18,515 16,584 14,788
113 Investments in government obligations. - 86,655 61,191 36,548 29,570 27,353 25,527 23,988 24,313 21,863
114 Other investments_ ... ... . ._._._ - 72,064 70,899 80,354 80,429 81,155 82,701 85,065 86,208 90,163
115 Capital assets less reserves. - R , 100,698 100,214 100,226 99,299 100,320 97,873 100,480
116 Other assets. oo oo oo ,91 6,514 , 844 10,176 10,794 11,882 13,501
117 Total Habllities. oo oo oo ce e e 340,452 320,478 306,801 300,022 303,357 303,180 303,150
118 Notes and accounts payable. oo oo oo ce e e e c e e e mm e e e | m e mm e ;e e | m 25,580 25,332
119 Bonded debt and mortgages. v oo e ec oo e e mmmm e e e e e e e e 47,023 49,822
120 Accounts payable. ... ..ol 16,350 14,696 14,506 13,747 14,748 || cemnem
Bonds, notes, and mortgages payable:
121 Maturity less than 1 year*_ ._ ______._.____ 6,770 7,205 9,242 7,987 8,027 8,104 10,378 oo |eiccaacaaen
122 Maturity 1 year or more 1__ - 43,735 45,040 49,542 49,199 49,888 50,278 49,326 | oo oo
123 Other liabilitles... ___.___.__ - 175,859 151,088 122,728 110,210 98,016 90,455 87,276 97,109 89,066
124 Capital stock, preferred. - 15,067 15,473 16,214 17,138 17,218 18,108 18,364 18,591 19,533
125 Capital stock, common..._._____.__ - 64,481 85,828 71,877 72,292 73,482 74,792 77,3389 78,072 82,738
126 Retained earnings, appropriated_ . ________._ 12,409 10,581 103,065 8,358 7,889 7,301
127 Surplus and retained earnings, 58,524 48,043 48,828
unappropriated 2. .o e 63,427 58,201 56,593 53,275 51,302 50,367
128 Less: Defieit 4. . ... .. 9,720 10,454 11,858 12,676 13,022 13,131 12,594 11,237 12,163
129 Total receipts. - . - oo 245,796 213,777 186,137 145,427 130,365 117,596 138,907 126,269 112,098
130 Gross sales and receipts from operations. 236,610 204,981 176,717 186,535 121,601 109,210 130,004 117,875 102,884
131 Other receipts. . - . o emaan 9,186 , 795 ,420 8,891 8,763 384 8,903 8,895 9,214
132 Total compiled deductions___ . ____._._.__.___.. 217,863 190,497 169,546 135,955 128,129 113,452 131,130 118,651 106,599
133 Cost of goods sold and of operations_._. - 171,698 146,596 125,737 97,240 86,828 78,271 94,149 84,447 ,926
134 Depreciation, depletion, and amortization_ 5,169 4,800 4,280 , . 3,711 3,756 3,551 3,611
135 Other deductions_ . _____.__.__._ 40,994 39,102 39,528 34,784 32,497 31,470 38,224 30,653 29,061
136 Total receipts less total deductions. 27,938 23,280 16,592 9,472 7,236 4,144 7,777 7,618 5,500
137 Income and excess profits taxes_.._ 15,752 12,138 7,064 2,525 1,217 844 1,246 1,145 72
138 Compiled net profit after taxes_ _ __ .. ocoe.. 12,181 11,141 9,528 6,947 6,019 3,300 6,531 6,473 4,778
Dividends paid:
139 Cash and assets other than own stoek._.___.._ 5,628 5,512 6,556 6,019 5,639 4,834 7,281 7,163 5,896
140 Corporation’s own StoCK- - - oo oeoe o e 212 69 166 136 8 73 18 34 13
Series Item 1934 1933 1932 1981 1930 1929 1928 1927 1926
o.
108 Number of corporate tax returns. _ . .o .oooonoo- 410,626 388,564 392,021 381,088 403,178 398,815 384,548 379,156 359,449
109 Total assets. .. o eeemaem 301,307 268,206 280,083 296,497 334,002 335,778 307,218 287,542 262,179
110 Cash e 19,961 15,236 15,917 15,880 21,012 22,371 21,952 16,851 16,802
111 Notes and accounts receivable less allowance
(except 1926)_ 40,529 35,835 39,564 48,667 59,675 66,810 62,804 50,969 23,552
112 Inventories. - .- - oooeeeeme 14,311 13,597 12,872 15,140 18,771 21,911 20,751 21,005 20,989
113 Investments in government o 19,084 13,571 11,917 10,667 10,228 10,338 10,116 9,781 8,694
114 Other investments 90,573 70,474 75,630 75,305 83,809 5 55,844 (5 ) Q]
115 Capital assets less reserves. - 102,751 104,958 108, 558 114,308 120,994 116,446 109,931 104,945 97,528
116 Other assetS_ . _ oo emem 14,097 14,535 16,129 16,534 19,511 542,057 i 81,663 584,001 594,669

See footnotes at end of table.
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V 117-166 BUSINESS ENTERPRISE

Series V 108-140. Corporate Assets, Liability, Income, Deduction, Tax, and Profit Items, and Dividends Paid, for
All Industries: 1926 to 1970—Con.

{In millions of dollars, except number of tax returns]

Series Item 1934 1933 1932 1931 1930 1929 1928 1927 1926
No.
117 Total labilities. . . .o oo cacns 801,307 268,206 280,083 296,497 334,002 335,778 307,218 287,542 262,179
118 Notes and accounts payable. - 27,021 19,362 20,562 23,251 26,870 29,453 27,437 24,126 24,042
119 Bonded debt and mortgages — 48,604 45,883 47,222 48,101 50,282 46,643 42,943 37,740 31,801
123 Other liabilities__.__.._____ - 84,096 75,384 78,730 81,782 95,568 99,314 93,950 93,274 87,076
124 Capital stock, preferred_ —— 19,976 18,394 19,076 19,217 19,117 19,738 18,475 17,800 17,146
125 Capital stock, common..___.__ - 84,970 74,088 78,418 79,794 87,067 85,520 77,256 74,081 67,517
126 Retained earnings, appropriated. .. ______.
127 Surplus and retained earnings, 48,986 44,792 45,664 51,976 61,832 60,699 52,069 45,415 39,154
unappropriated 2. _._ _____.____.____.___
128 Less: Deficit 4 o aooo. 12,847 9,696 9,584 7,624 6,734 5,588 4,913 4,898 4,657
129 Total receipts. 99,095 82,148 79,701 105,238
130 Gross sales and receipts from operations 90,738 74,952 71,226 § 94,989
131 Other receiptS. o oo 8,857 7,196 8,475 10,249
182 | Total compiled deductions. . ______.______._. 96,058 82,787 83,211 105,725
133 Cost of goods sold and of operations.. . .. 64,656 51,969 50,261 6 57,374
134 Depreciation, depletion, and amortization 3,593 3,666 3,866 4,194
135 Other deductions. ... oo .l ... 27,808 27,151 29,084 44,158 U} (@] O] O] O]
136 Total receipts less total deductions.. 3,037 8 639 88,511 8 487
137 Income and excess profits taxes 586 417 282 393
138 Compiled net profit after taxes__ 2,451 81,056 838,792 8 880
Dividends paid:
139 Cash and assets other than own stoek__ ... __ 4,788 3,091 3,854 6,092
140 Corporation’s own stoek. . . _._..__ 212 90 142 162
NA Not available. 4 For 1937-1953, this is the sum of all deficits reported (1953 deficit, $7,655 million);
1 Prior to 1954, based on original maturity date; beginning 1954, based on date of for 1926-1936, sum of net deficits.
balance sheet. 5 “Other investments” were included in “Other assets” for all corporations, 1926-
2 Net amount beginning in 1954. For 1937-1953, this is the sum of all positive 1928, and for life insurance companies, 1929, i
amounts reported; for 19261936, the sum of positive net surplus and undivided ¢ For 1981, gross profit was reported in lieu of gross receipts and cost of operations.
profits. 7 Not available separately for returns with balance sheets.
3 Includes deficit of $7,655 million. 8 Loss.

Series V 141-166. Nonfinancial Corporations, Gross Product and Unit Costs: 1948 to 1970

Series
No. Item 1870 1969 1968 1967 1966 1965 1964 1963 1962 1961 1960 1959
BILLIONS OF DOLLARS
141 Gross product in current dollars._._______ 516.2 502.0 469 .9 430.8 418.0 377.6 346.0 320.0 302.8 278.4 273.1 263.7
142 | Capital consumption allowances less depreciation
adjustment_ ... 55.6 50.0 44 .4 40.5 36.7 33.5 31.2 29.5 28.2 27.0 26.0 25.0
143 Capital eonsumption allowances... . 54.1 49.5 454 41.7 38.4 35.4 32.9 31.0 29.8 25.6 24.3 23.0
144 Depreciation adjustment . __________________ —1.5 — .4 9 1.2 1.7 1.9 1.7 1.5 1.2 —-1.4 -1.7 —2.0
145 | Indirect business taxes plus transfer payments less
subsidies .. ___ ... 49.9 47.1 43.7 39.2 36.8 35.7 33.8 31.5 29.7 27.7 26.4 24.6
146 | Income originating in nonfinancial corporations.._| 410.7 405.0 381.8 351.0 339.5 308.4 281.0 259.0 245.0 223.6 220.6 214.0
147 Compensation of employees_ .. . ____..______ 344.2 380.5 301.5 275.8 261.0 | 236.8 218.9 204 .4 194.7 181.3 179.0 170.6
148 ‘Wages and salaries 305.2 293.7 268 .6 246.6 233.3 212.7 197.5 184..5 176.2 165.0 163.83 156.4
149 Supplements 39.0 36.9 33.0 29.2 27.7 23.6 21.4 19.9 18.5 16.3 15.7 14.3
150 Net INEeresto - o oo cceem oo 14.8 12.9 10.8 9.0 7.3 6.0 5.1 4.5 4.1 3.5 3.0 2.7
151 Corporate profits and inventory valuation and
depreciation adjustments__ . _____.____._. 51.8 61.6 70.0 66.3 71.2 66.0 57.0 50.1 46.1 38.8 38.6 40.7
152 Profits before tax_.._._.._ .| s&7.8 67.6 72 .4 66.2 71.2 | 65.8 55.8 49.1 44.7 40.3 40.1 43.2
153 Profits tax liability. - 27.1 33.4 34.0 28.4 30.1 27.6 24.3 22.9 20.9 19.8 19.5 20.8
154 Profgts. after tax.___ - 30.7 34.2 38.3 37.8 41.2 38.2 31.4 26.2 23.9 20.5 20.6 22,5
155 Dividends-._____... -] 211 20.9 20.9 18.9 18.2 16.9 15.0 14,3 12.8 11.6 11.6 10.9
156 Undistributed profits._.._._._ - 9.6 13.3 17.5 19.0 23.0( 21.8 16.5 11.9 11.1 8.9 9.0 11.8
157 Inventory valuation adjustment .. __._____ —4.5 —5.5 —3.3 —1.1 —1.8 —-1.7 —-.5 —-.5 3 -.1 2 -.5
BILLIONS OF 1958 DOLLARS
158 Gross product in 1958 dollars.....______._ 425.0 | 430.5 | 415.0 | 880.2 | 385.0 | 357.8 | 829.7 | 308.0 | 292.9 ( 270.6 | 267.1| 260.8
DOLLARS
" 159 Current dollar cost per unit of 1958 dollar
gross product_. ... . 1.215 | 1.166 | 1.132| 1.104 | 1.073 | 1.055 | 1.050 | 1.089 | 1.034 | 1.029 | 1.022 | 1.011
160 | Capital consumption allowances less depreciation
adjustment. .. .. eecamiaos 131 .116 .107 .104 .095 .094 .095 .096 .096 .100 .097 096
161 | In du-ec_t pusiness taxes plus transfer payments less
e L 117 .109 .105 .100 .096 .100 .103 .102 .101 .108 .099 -094
162 Compensatlon of employees. .810 .768 727 707 .678 660 .664 .664 665 .670 .670 .654
163 | Net interest...__ .. o ... .035 .030 .025 .028 .019 017 015 015 014 013 011 010
164 | Corporate profits and inventory valuation and
depreciation adjustments .. .___._.________ 122 148 .169 170 .185 .185 173 .163 .158 144 144 .156
165 Profits tax lability... ... _________________ 064 .078 .082 .078 078 077 074 074 071 073 .073 .080
166 Profit after tax plus inventory valuation and de-
preciation adjustments__.___.._______.__._ .058 .066 087 097 .107 .107 .099 .088 .086 .070 .071 077

See footnotes at end of table.
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CORPORATE ASSETS, LIABILITIES, AND INCOME V 141-181

Series V 141-166. Nonfinancial Corporations, Gross Product and Unit Costs: 1948 to 1970—Con.

Series
No. Item 1958 1957 1956 1955 1954 1958 1952 1951 1950 1949 1948
BILLIONS OF DOLLARS
141 Gross product in current dollars_ ... oo ___ 236.0 241.9 231.2 216.3 191.6 194.7 182.0 174.3 151.7 133.3 137.0
142 | Capital consumption allowances less depreciation adjust-

mment. .o 23.9 22.8 20.7 18.5 17.3 16.6 15.9 14.7 12.6 11.3 10.3
143 Capital consumption allowances__ 21.5 20.4 18.5 17.1 14.7 12.9 11.3 10.1 8.6 7.8 6.9
144 Depreciation adjustment ... _._.__. ~2.4 —2.4 —2.2 -1.8 ~2.6 -3.7 —4.6 —4.8 ~4.0 —3.5 -~3.4
145 | Indirect business taxes plus transfer payments less subsidies__ 22.8 22.4 20.8 19.2 17.4 18.2 i6.8 15.2 14.0 12.6 12.1
146 | Income originating in nonfinancial corporations.. .l 189.8 196.7 189.7 178.6 156.9 159.9 149.8 144.5 125.0 109.4 114.6
147 Compensation of employees -| 185.6 158.7 151.0 138.2 126.2 128.4 118.0 110.0 94.6 85.1 87.6
148 Wages and salaries. -} 143.3 146.7 140.3 128.7 117.9 120.6 110.8 103.2 89.1 80.9 83.6
149 Supplements_ . . e e 12.1 1! 10.8 9.4 8.2 7.8 7.2 6.8 5.5 4.2 4.0
150 Net interest. . . e 2.7 2.2 1.7 1.6 1.6 1.3 1.2 1.1 .9 1.0 .9

151 Corporate profits and inventory valuation and deprecia-
tion adjustments_ .. ___ 81.1 35.9 36.9 38.8 29.1 30.2 30.1 33.3 29.5 23.3 26.2
152 Profits before tax______ - 38.7 39.8 41.8 42.0 32.1 34.9 33.8 39.1 38.5 24.9 31.8
153 Profits tax liability. - 16.3 18.9 19.8 19.8 15.7 18.5 17.8 21.0 16.7 9.5 11.9
154 Profits after tax_._. - 17.5 20.9 22.1 22.2 16.3 16.4 16.0 18.1 21.7 15.4 19.9
155 Dividends____...___ - 10.2 10.4 10.1 9.4 8.2 8.0 7.8 7.8 7.9 6.5 6.5
156 Undistributed profits.._._... . 7.8 10.5 11.9 12.8 8.1 8.4 8.1 10.3 13.8 8.9 13.4
157 Inventory valuation adjustment .. __ . . ... ___ ) —.3 —1.5 —2.7 —-1.7 —.3 -1.0 1.0 ~1.2 —5.0 1.9 —2.2

RBILLIONS OF 1958 DOLLARS
158 Gross product in 1958 dollars_ __ .. o oo 236.0 247.2 244.0 | 287.2 213.4 219.8 207.1 203.5 186.4 { 165.6 172.9
DOLLARS

159 Current dollar cost per unit of 1958 dollars gross
Product . - oo e 1.000 0.979 0.948 0.912 0.898 0.886 0.879 | 0.857 | 0.814 | 0.805 | 0.793

160 | Capital consumption allowances less depreciation adjust-
MEND. e .101 .092 .085 .078 .081 .076 077 072 .068 . 068 .060
161 | Indirect business taxes plus transfer payments less subsidies_ _ .097 .090 .085 .081 .081 .083 .081 075 075 .076 .070
182 | Compensation of employees.. - - oo ccimace o eoean .659 .642 .619 .582 .591 .584 570 541 507 514 .507
163 | Net interest. - o iiemimaea 011 .009 .007 .007 .007 .008 .006 .Q05 .005 006 .005

164 |Corporate profits and inventory valuation and depreciation
adjustments. .o e .132 145 1561 .164 .187 137 145 .164 .158 .141 .151
165 Profits tax liability. _ . _ . . . __ . 069 .076 .081 .084 .074 .084 .086 .103 .080 .057 .069

166 Profits after tax plus inventory valuation and depreciation
adjustments_ . _________ .. .l ____._.. .083 .069 .070 .080 .063 .053 .060 .061 .069 .083 .083

! This is the difference between depreciation claimed on Federal tax returns, and  line pattern with service lives 15 percent shorter than those shown in the Internal
depreciation valued at current (i.e., replacement) cost and computed on the straight- Revenue Service's Bulletin F.

Series V 167-181. Selected Corporate Asset, Liability, Income, and Tax Items, and Dividends Paid, by Industrial
Division: 1926 to 1970

{In millions of dollars, except number of returns. Excludes returns not allocable to any industrial division]

Selected assets Selected liabilities .
Divi-
Total dends
Total Notes receipts paid in
Number | assets and Accounts Total less Income cash and
o or accounts Capital | payable | Long- Surplus | receipts | total tax assets
Industrial division returns |liabilitiesy Cash | receiv- | Inven- | Invest- | assets and term | Capital an dedue- other
and tax year able tories ments less short- debt stock |retained tions than
less reserves term earnings own
allow- debt stock
ance
167 168 169 170 171 172 173 174 175 176 177 178 179 180 181

23,978 1,252 3,348 1,289 4,519 | 11,744 3,332 4,158 2,686 | 11,013 | 17,748 1,820 1,052 1,178
22,773 1,185 3,517 1,258 4,091 | 11,307 3,264 3,920 2,386 | 10,187 | 16,233 1,545 931 1,274

19,813 1,818 2,725 1,064 3,423 9,956 2,630 3,214 2,316 9,066 | 14,550 1,602 898 1,181
18,176 1,166 2,547 984 3,040 9,258 2,376 2,768 2,615 8,259 | 13,680 1,461 738 1,089
17,605 1,182 2,683 890 3,000 8,879 2,498 2,666 2,604 7,916 | 14,609 1,725 832 1,088
16,546 1,120 2,495 850 2,870 8,223 2,179 2,346 2,277 7,839 | 12,602 1,389 658 909
17,724 1,232 2,678 939 2,951 8,901 2,177 2,921 2,681 7,996 | 13,314 1,230 620 934
17,341 1,150 2,602 948 2,922 8,676 2,124 2,752 2,867 7,936 | 18,055 1,213 660 1,067
17,942 | (NA) (NA) 1,004 | (NA) (NA) (NA) (NA) @A) (NA) | 12,529 797 534 946
17,944 1,217 2,409 1,000 3,229 9,437 2,061 2,977 3,150 8,035 | 12,258 865 534 898
16,949 1,074 2,259 921 3,159 8,938 1,850 2,854 3,068 7,609 | 10,926 741 505 814
16,089 1,034 1,991 883 2,979 8,618 1,877 3,009 2,954 7,114 | 10,355 649 473 719
15,062 1,142 1,977 828 2,846 7,829 2,049 2,853 2,919 6,820 9,992 855 483 758
14,572 1,041 1,811 923 2,763 7,643 1,876 2,122 2,941 6,595 | 11,193 957 553 692
14,015 1,071 1,827 787 2,707 7,236 1,847 2,069 2,668 6,334 | 10,732 1,157 640 837

See footnotes at end of table.
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YV 167-181

Series V 167-181.

BUSINESS ENTERPRISE

Selected Corporate Asset, Liability, Income, and Tax Items, and Dividends Paid, by Industrial
Division: 1926 to 1970—Con.

{In millions of dollars, except number of returns)

Selected assets Selected liabilities Divi
Total dends
Total Notes receipts paid in
Number | assets and Accounts Total less | Income |cash and
of or accounts Capital | payable | Long- X Surplus | receipts total tax assets
Industrial division returns |liabilities] Cash | receiv- | Inven- | Invest- | assets and term | Capital | and deduc- other
and tax year able tories ments less short- debt stock |retained tions than
less reserves | term earnings own
allow- debt stock
ance
167 168 169 170 171 172 173 174 175 176 177 178 i79 180 181
Mining—Con.:

955. 13,265 1,119 | 1,706 631 2,483 6,959 1,580 2,067 | 2,667

11,891 1,089 | 1,496 640 | 2,221 6,111 1,245 1,713 | 2,563

11,967 917 | 1,426 761 2,721 5,866 1,277 1,677 | 2,515

12,034 970 1,423 803 | 2,349 6,208 1,321 1,833 | 2,577

11,659 1,032 | 1,415 755 | 2,273 5,878 1,258 1,610 | 2,755

10,844 1,031 1,812 643 2,187 5,895 1,139 1,629 | 2,682

,26 871 889 569 2,000 4,636 933 1,278 1 2,493

9,042 971 991 551 2,023 4,271 916 1,176 | 2,526

7,186 785 789 410 1,506 3,516 825 830 ) 2,266

5,949 641 601 341 1,152 3,050 639 18 | 2,055

5,563 556 492 306 1,140 2,806 602 550 | 2,093

5,480 527 480 273 1,106 2,919 569 561 [ 2,135

5,434 516 476 281 1,013 2,980 547 578 | 2,277

6,221 527 485 343 1,039 8,625 618 619 | 2,778

7,065 482 568 339 1,354 4,128 712 941 ) 3,009

7,362 488 556 309 1,855 4,432 753 1,056 | 3,285

7,831 408 550 321 1,372 4,450 804 1,000 { 3,374

7,545 314 502 342 1,406 4,688 838 999 [ 3,547

9,146 333 677 340 1,737 5,748 1,004 1,125 | 4,458

9,199 315 678 278 1,671 5,850 1,041 1,046 | 4,590

9,519 295 597 317 1,840 5,914 1,172 1,047 | 4,807

10,228 265 738 374 | 2,139 6,116 1,299 1,089 5,366

10,080 281 774 401 | 2,569 5,464 1,027 973 5,597

9,007 255 504 411 1,213 6,053 730 928 5,046

9,485 236 515 392 1,366 6,415 768 957 | 5,460

10,050 242 603 474 1,455 6,633 849 996 5,564

10,025 | 11,395 331 730 444 1,734 7,268 1,028 941 5,785

10,219 | 11,832 421 837 694 1,611 7,264 975 1,037 ) 6,252

10,366 | 10,799 413 745 516 264 6,647 854 976 5,793

11,298 | 11,665 360 703 681 262 7,495 918 912 | 6,240

11,641 | 12,172 409 763 636 299 7,987 902 1,008 | 6,714
197,807 612,913 | 21,173 132,068 (112,824 | 94,854 |204,009 1115,429 |110,030 | 65,112 |248,572 (722,911 | 30,456 | 16,981 | 14,616
202,102 572,127 | 21,026 /125,408 |108,635 | 89,330 (191,253 {106,172 | 95,725 | 64,673 1289,523 [710,084 | 40,386 | 21,621 | 16,029
191,915 1500,564 & 21,271 105,122 | 98,231 | 75,725 (170,505 | 85,609 | 81,132 | 60,177 |216,589 648,965 | 43,560 | 22,427 | 14,461
197,023 1448,026 | 20,432 ; 92,521 | 91,955 | 63,185 |155,828 | 78,556 | 69,703 | 59 848 |198,661 (590,822 | 39,486 | 18,589 | 13,215
187,642 405,967 | 18,998 | 84,669 | 85,829 | 56,624 {140,711 | 65,561 | 59,844 | 56,996 |180,233 (571,009 | 43,490 | 20,148 | 12,879
185,924 (311,524 | 18,673 | 76,544 | 75,994 | 57,902 |125,493 | 56,159 | 50,997 | 56,096 |165,482 {514,719 | 89,509 | 18,415 | 12,205
184,961 |3385,190 | 17,817 | 67,449 | 68,108 | 53,486 {113,693 | 48,849 | 43,969 | 55,230 |150,132 464,820 | 32,552 | 15,488 | 11,509
181,800 1810,207 | 17,463 | 55,906 | 64,664 | 53,781 |104,782 | 43,692 | 38,673 | 54,029 (189,432 [429,507 | 28,825 | 14,323 | 10,330
183,149 292,640 | (NA) (NA) | 60,941 | (NA) (NA) (NA) (NA) (NA) (NA) 407,865 | 25,386 | 12,643 | 9,508
178,558 {275,964 | 16,064 | 48,810 | 57,523 | 45,900 | 96,917 | 37,898 | 385,183 | 52,429 1124,087 |377,580 | 22,538 | 11,403 | 8,408
165,862 (262,308 | 15,373 | 43,378 | 55,763 | 44,190 | 94,201 | 84,870 | 33,177 | 51,047 {118,022 {371,093 | 22,200 | 11,862 | 8,028
156,297 252,134 | 15,239 ,24 54,799 | 42,559 | 89,997 | 33,444 | 32,182 | 49,498 {112,392 {363,157 | 25,026 | 12,435 | 7,666
145,531 (235,836 | 16,231 | 39,609 | 49,643 | 36,414 | 87,733 | 30,226 | 31,274 | 47,778 (107,072 326,940 | 18,424 | 9,877 | 7,289
133,568 1224,910 | 15,165 | 36,083 | 50,358 | 83,574 | 83,801 | 28,434 | 29,032 | 46,194 |100,081 330,749 | 22,677 | 11,481 7,366
_{128,457 1216,863 | 15,514 ,276 | 49,788 | 82,274 | 77,330 | 29,838 | 26,121 | 44,923 | 94,065 316,679 | 24,504 | 12,209 7,121
124,199 |201,860 | 15,999 | 82,380 | 44,422 | 34,095 | 69,892 | 25,853 | 22,426 | 42,986 | 88,007 303,211 | 25,816 | 12,891 6,770
115,820 {181,891 [ 15,745 | 27,767 | 39,872 | 28,730 | 65,364 | 22,257 | 21,547 | 40,519 | 79,384 {264,966 | 18,194 ,385 5,818
115,254 176,805 | 14,847 | 26,368 | 42,992 | 27,267 | 61,657 | 22,258 | 20,892 | 89,265 | 74,549 1278,495 | 21,290 | 12,054 5,848
113,711 1170,282 | 14,748 | 26,907 | 41,801 | 25,922 | 57,728 | 22,783 | 19,372 | 38,730 | 70,767 (258,969 | 20,228 | 11,348 5,665
114,142 160,876 | 14,542 | 24,011 | 40,774 | 26,014 | 52,643 | 20,823 | 15,797 | 87,676 | 67,049 |252,956 | 24,697 | 14,080 5,715
109,587 1141,600 | 13,370 ; 21,753 ; 83,008 | 24,528 | 46,3877 | 17,559 | 12,269 | 35,502 | 61,539 (218,272 | 23,608 | 10,575 6,037
110,269 128,755 | 12,610 | 16,067 | 27,780 | 20,789 | 44,118 | 13,286 | 12,262 | 34,780 | 54,105 |185,285 | 14,158 ,446 4,838
110,078 {121,708 { 11,778 | 17,090 | 30,355 | 18,685 | 41,227 | 15,258 | 11,757 | 33,577 | 50,506 {198,260 | 17,985 | 6,760 | 4,617
105,890 (111,356 | 11,884 | 16,138 | 27,634 | 17,774 | 85,880 | 14,750 9,906 | 32,577 | 44,097 |178,173 | 16,477 | 6,241 | 4,143
92,771 | 96,300 | 11,042 | 13,517 | 23,282 | 16,561 | 29,414 | 12,647 7,879 | 30,015 | 87,574 {187,087 | 11,508 | 4,543 3,378
75,215 | 91,080 | 11,270 | 18,569 | 17,266 | 21,076 | 25,145 | 11,056 6,385 | 28,445 | 35,705 |140,155 { 10,179 6,064 | 2,801
72,170 | 95,999 | 11,918 | 14,552 | 18,421 | 21,836 | 25,921 | 12,501 | 6,332 | 28,335 ( 34,735 |152,673 | 14,754 | 9,318 | 2,828
73,149 | 94,768 } 11,7562 | 15,010 | 19,155 | 18,501 | 27,087 | 12,540 6,578 | 27.878 | 33,310 |144,560 | 16,428 | 10,430 | 2,596
76,334 | 85,092 ,07 13,809 | 18,438 | 14,537 | 26,607 | 11,1838 6,219 | 27,118 | 27,958 |117,895 | 13,554 | 8,158 | 2,486
78,645 | 70,071 6,149 | 10,858 | 16,178 | 10,781 | 24,727 9,151 5,702 | 25,476 | 22,922 | 91,606 | 10,310 | 4,881 | 2,800
80,198 | 60,547 5,744 | 8,412 | 12,334 | 9,349 | 28,605 7,811 5,418 | 25,429 | 18,734 | 66,246 5,818 | 1,544 1 2,390
80,860 | 56,739 4,570 7,427 | 10,993 9,507 | 23,060 6,996 5,255 | 25,640 | 16,756 | 57,603 | 8,571 629 { 2,170
82,155 | 54,792 4,003 6,761 | 10,192 9,444 | 21,544 6,456 5,274 | 25,847 | 15,413 | 50,489 1,615 872 1,634
85,474 | 55,723 3,283 7,004 | 11,454 9,525 | 21,537 7,271 4,904 | 25,951 | 15,288 | 61,560 | 3,686 6411 2,899
85,850 | 54,262 3,522 | 7,368 | 10,029 9,524 | 20,690 7,096 4,256 | 25,622 | 12,845 | 55,378 3,636 587 | 2,867

52,682 | 3,389 7,376 8,705 9,688 | 20,231 6,745 4,387 | 25,882

52,531 3,006 7,483 8,819 9,663 | 20,451 6,768 4,025 | 26,930

66,626 | 3,371 | 10,178 8,612 1 17,130 | 22,889 9,658 5,122 | 33,847

57,753 | 3,084 6,765 8,084 | 11,481 | 24,384 5,722 5,021 | 30,398

59,023 3,343 6,541 7,810 | 11,651 | 25,622 5,507 5,226 | 31,186

63,801 3,458 7,819 9,003 | 10,120 | 27,286 6,017 5,581 | 32,329

69,245 3,960 8,780 | 11,157 | 11,062 | 28,987 6,852 5,879 | 33,855

70,282 | 8,847 9,572 | 12,614 9,154 ,235 7,418 5,450 | 33,228

67,060 3,895 9,502 | 12,011 2,183 | 27,025 7,449 5,446 | 32,491

65,582 | 8,525 8,946 | 11,884 2,036 | 26,007 7,349 4,806 | 31,558

64,727 | 3,528 8,567 | 12,284 1,822 | 26,619 7,216 1 4,340 | 81,412

See footnotes at end of table.
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Series V 167-181.

CORPORATE ASSETS, LIABILITIES, AND INCOME

V 167-181

Selected Corporate Asset, Liability, Income, and Tax Items, and Dividends Paid, by Industrial
D1V1s10n 1926 to 1970—Con.

{In millions of dollars, except number of returnsj

Selected assets Selected liabilities
Total Do
otal ends
Total Notes receipts paid in
Number | assets and Accounts Total less Income |cash and
A L of _.or | accounts Capital | payable | Long- Surplus | receipts | total tax assets
Industrial division returns |liabilities] Cash | receiv~- | Inven- | Invest- | assets and term | Capital an deduc- other
and tax year able tories ments less short- debt stock |retained tions than
less reserves term earnings own
allow- debt stock
ance
167 168 169 170 171 172 173 174 175 176 177 178 179 180 181
Pubhc utilities:
67,898 (287,740 5,335 | 15,0389 6,999 | 26,392 (219,812 | 21,642 (114,438 | 51,166 | 70,504 ;135,492 7,561 4,372 5,838
66,945 262,357 4,917 | 14,543 6,035 | 21,142 |203,320 | 19,905 {101,598 | 47,672 | 66,184 }125,262 | 10,068 5,573 5,678
65,554 |238,568 4,986 | 12,012 5,189 | 17,178 |188,705 | 16,205 | 93,636 | 45,890 | 60,673 [112,587 | 10,526 5,639 5,439
66,045 (221,144 4,647 | 10,892 4,947 | 15,889 175,641 | 13,123 | 85,760 | 44,594 | 57,458 (102,898 | 10,617 5,029 5,146
59,925 (204,061 4,674 9,99 4,243 | 14,848 (161,985 | 11,561 | 77,090 | 42,742 | 53,444 | 97,098 | 11,628 5,383 4,953
59,676 |186,854 4,257 8,857 3,812 | 13,150 (150,025 9,832 | 69,454 | 40,746 | 49,092 | 88,957 | 10,711 4,951 4,590
56,338 |174,913 4,023 7,384 3,471 s 140,084 8,258 | 65,027 | 40,496 | 44,458 | 81,726 9,760 4,741 4,214
56,291 167,379 4,120 6,951 3,310 | 12,499 |133,984 8,340 | 62,211 | 39,650 | 41,183 | 77,870 8,947 4,570 3,801
52,701 (161,025 | (NA) (NA) 3,112 | (NA) (NA) | (NA) (NA) (NA) (NA) | 73,186 | 8,026 | 4,180 | 3,579
49,048 155,535 3,893 6,140 3,126 | 12,322 (124,624 7,241 | 60,955 | 88,779 | 35,941 | 68,154 7,496 3,916 3,440
43,852 (144,774 3,632 5,747 3,098 | 10,296 117,081 7,606 | 55,791 | 36,287 | 33,877 | 65,922 6,602 3,695 3,199
43,195 137,319 3,559 5,439 3,007 | 10,437 (110,216 6,961 | 52,321 | 35,414 | 32,421 | 62,309 6,798 3,528 3,040
35,161 (128,678 3,672 5,019 2,710 9,736 (103,747 6,879 | 49,166 | 84,151 | 30,637 { 55,788 5,719 2,994 2,803
34,492 1121,816 3,666 4,884 3,004 9,200 | 97,083 6,315 | 45,905 | 32,350 | 28,623 | 55,834 5,753 2,953 2,682
32,895 1118,838 3,641 4,603 3,050 9,155 | 89,978 6,123 | 41,317 | 32,150 | 25,726 | 52,070 5,958 3,017 2,535
106,378 3,634 2,904 2,628 9,436 | 83,444 5,164 | 38,727 | 80,188 | 24,157 | 47,983 5,763 2,895 2,380
3,658 3,495 2,468 8,567 | 77,608 4,260 | 36,556 | 28,810 | 21,641 | 42,038 4,424 2,296 2,087
3,281 3,732 2,381 | 10,429 | 72,862 4,213 | 35,053 | 28,517 | 20,303 | 40,570 5,018 2,587 2,012
3,508 3,703 2,352 | 10,537 | 67,517 4,111 | 38,062 | 27,169 | 18,824 | 38,348 4,900 2,472 1,909
3,170 3,558 2,360 | 10,258 | 62,955 3,902 | 31,275 | 26,084 | 16,747 | 36,007 4,676 2,299 1,782
3,178 3,296 1,909 ) 10,259 | 57,444 3,633 | 28,912 | 25,084 | 15,714 | 31,857 4,812 1,752 1,640
2,853 2,621 1,756 ,29 53,986 3,411 | 25,5634 | 24,349 | 13,624 j 28,410 2,885 1,041 1,308
2,876 2,565 2,059 | 13,993 | 50,001 3,573 | 26,125 | 25,828 | 13,083 | 29,272 3,413 1,189 1,432
2,921 2,476 1,811 | 12,512 | 46,092 8,849 | 23,425 | 24,182 | 11,947 | 25,957 2,662 979 1,292
2,858 2,276 1,427 | 12,256 | 42,756 2,669 | 21,463 | 23,964 | 10,685 | 22,738 2,336 891 1,388
2,754 2,203 1,115 | 12,962 | 41,955 2,287 | 20,902 | 23,619 | 10,701 | 22,485 2,928 1,538 1,238
2,703 2,275 1,096 | 12,945 | 43,635 2,221 | 21,854 | 23,804 9,967 | 22,328 4,188 2,882 1,221
3,130 2,891 991 | 12,171 | 44,117 2,283 | 22,863 | 23,598 9,149 | 21,186 4,500 2,402 1,171
2,476 2,059 1,027 | 11,886 | 44,647 2,090 | 23,652 | 23,765 8,267 | 18,450 3,624 1,567 1,118
2,024 1,628 1,013 6,179 | 45,966 2,069 | 23,709 | 21,926 6,183 | 15,739 1,918 69 1,068
1,851 1,440 745 5,243 | 45,977 2,118 | 23,331 | 21,661 5,955 | 18,574 1,320 359 1,067
1,582 1,394 Ti 8,081 | 46,694 2,801 | 23,994 | 23,602 6,250 | 12,945 1,179 215 1,196
1,444 1,422 692 8,159 | 47,064 2,830 | 24,418 | 23,815 6,468 | 12,0387 687 166 1,114
1,181 1,592 818 8,825 | 49,629 2,925 | 25,808 | 25,420 7,172 | 18,285 1,084 192 1,334
1,498 1,602 651 , 87 47,673 2,987 | 24,619 | 24,786 5,263 | 11,938 980 166 1,285
1,238 1,869 617 | 10,050 | 49,581 3,189 | 26,391 | 26,119 6,243 | 11,353 638 126 1,281
1,306 2,660 629 | 10,535 | 50,472 3,908 | 25,654 | 27,131 6,785 | 10,997 631 126 1,213
1,510 4,027 729 | 23,505 | 50,501 5,178 | 20,726 [ 34,352 8,291 | 11,556 669 118 1,299
1,290 2,210 741 | 11,323 | 50,141 2,798 | 26,959 | 26,191 8,000 | 10,110 249 92 994
1,299 2,539 713 | 12,956 | 50,058 3,882 | 27,006 | 27,793 8,086 | 10,735 341 97 1,300
1,338 2,826 889 | 11,6816 | 52,214 3,494 | 27,024 | 26,642 | 10,332 | 13,297 958 104 1,789
1,693 3,670 973 | 14,505 | 55,060 4,146 | 28,789 [ 28,845 | 12,431 | .| ... |ecmeeoca]oiianaaa
1,634 3,974 1,119 8,614 | 52,205
1,571 3,628 1,000 475 | 48,887
1,549 2,115 1,024 272 | 46,487
57, 1245 1,358 1,528 942 285 | 40,699
518,062 192,181 | 13,533 | 51,998 | 58,747 | 16,748 | 89,084 | 66,173 | 24,835 | 23,304 | 55,708 |522,546 9,636 4,485 2,069
524,586 184,644 | 12,666 | 51,849 | 58,695 { 15,034 | 35,488 | 63,934 | 22,115 | 28,464 | 53,876 {508,265 | 10,728 4,889 2,470
471,987 (162,115 | 11,878 | 46,232 | 51,054 | 13,501 | 30,538 | 54,626 | 19,110 j 21,232 | 48,774 {451,898 | 10,317 4,570 2,138
465,841 (144,129 | 11,168 | 41,028 | 45,794 | 11,597 | 27,212 | 47,802 { 15,950 | 20,638 | 48,739 410,370 8,834 3,641 1,885
453,174 (135,943 | 10,011 | 39,834 | 43, 1300 11,009 | 25,807 | 45,994 | 14,979 | 19,969 | 40,226 {389,155 8,215 3,361 1,780
440,304 (125,487 9,708 | 87,696 | 89,410 ; 10,353 | 22,693 | 41,329 | 13,563 | 19,049 | 36,744 365,166 7,623 3,193 1,653
421,558 {113,939 9,843 | 34,055 | 34,892 9,828 | 20,434 | 35,361 | 12,475 | 18,769 | 33,803 {335,319 6,641 2,843 1,462
408,435 (105,722 8,723 | 30,665 | 32,523 9,81 18,761 | 81,531 | 11,949 | 18,447 | 51,543 1309,590 5,366 2,593 1,250
388,852 101,563 (NA) (NNA) 30,715 (NA) (NA) (NA) (NA) (NA) (NA) 1298,336 5,179 2,508 1,314
364,947 | 94,591 8,262 | 27,566 | 28,783 9,429 | 16,257 | 27,947 | 10,390 | 17,479 | 29,278 270,847 4,573 2,272 1,239
_1855,623 [ 92,219 8,423 | 26,386 | 28,434 9,296 | 15,891 | 27,247 9,894 | 17,401 | 28,057 (269,581 4,535 2,859 1,232
334,717 | 87,557 7,651 | 26,113 | 26,704 9,122 | 14,998 | 25,252 9,624 | 16,508 | 28,253 256,648 5,573 2,640 1,131
811,477 | 79,346 7,484 | 23,654 | 24,230 7,685 1 14,001 | 22,559 8,350 | 15,656 | 26,355 |225,939 4,411 2,228 982
305,117 | 76,830 7,046 | 21,767 | 24,021 7,682 | 13,843 | 21,888 7,385 | 15,534 | 25,568 (229,816 4,725 2,392 1,086
270,951 | 73, 1468 6,917 | 21,134 .12 6,856 | 13,280 | 21,134 6,478 { 15,017 | 24,496 215,914 5,239 2,532 1,060
248,071 | 69,113 6,808 | 20,287 | 21,578 6,533 | 12,037 ) 19,460 5,795 | 14,866 | 23,500 {204,924 5,099 2,435 993
222,801 | 59,1382 6,317 | 16,594 | 18,138 5,651 | 10,695 | 15,402 4,978 | 12,856 | 21,066 |170,589 3,629 1,867 909
212,931 | 56,870 6,185 | 15,193 | 17,828 5,445 | 10,263 | 18,902 4,968 | 12,608 | 20,197 |167,705 3,922 2,050 926
205,848 | 55,792 6,023 | 15,3865 | 17,802 5,169 | 10,145 | 14,043 4,572 | 12,468 | 20,058 |166,063 4,388 2,226 989
201,594 | 55,102 5,092 | 14,682 | 18,089 5,272 9,831 | 13,536 4,401 | 12,282 | 19,856 |166,422 5,473 2,754 1,076
193,496 | 51,759 5,547 | 14,068 | 17,394 4,558 9,028 | 13,115 3,951 [ 11,518 | 18,585 {152,895 6,273 2,593 1,135
187,520 | 42,985 5,348 | 10,778 | 138,446 4,257 8,081 9,528 3,286 | 10,946 | 15,853 (129,965 3,810 1,469 965
181,853 | 42,270 5,322 | 10,354 | 14,016 4,120 7,417 9,770 3,088 | 10,505 | 15,025 135,092 5,681 2,094 1,083
163,300 | 38,122 5,049 9,169 | 12,758 4,044 6,158 9,279 2,621 9,516 | 12,876 |120,960 5,969 2,174 980
139,816 | 81,958 4,800 7,180 | 10,746 4,213 4,732 7,803 2,017 8,434 | 10,459 | 94,986 5,487 1,992 915

See footnotes at end of table.
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V 167-181
Series V 167-181.

BUSINESS ENTERPRISE

Selected Corporate Asset, Liability, Income, and Tax Items, and Dividends Paid, by Industrial
Division: 1926 to 1970—Con.

f¥n millions of dollars, except number of returns)

Selected assets Selected liabilities
Divi-
Total dends
Total Notes receipts paid in
Number | assets and Accounts Total less Income |cash and
of or aecounts Capital } payable | Long- Surplus | receipts | total tax assets
Industrial division returns |liabilities|] Cash receiv- | Inven- | Invest- | assets and term Capital and deduc- other
and tax year able tories ments less short- debt stock |retained tions than
less reserves | term earnings own
allow- debt stock
ance
1687 168 169 170 171 172 173 174 175 176 177 178 179 180 181
110,587 | 24,041 3,946 | 4,636 6,582 | 4,875 3,532 5,034 1,366 7,182
106,193 | 22,674 3,505 ) 4,678 5,941 | 4,289 3,543 4,673 | 1,805, 6,999
107,667 | 21,489 8,152 | 4,494 6,082 | 38,495 3,661 4,426 | 1,811 7,026
_1114,165 | 21,063 2,687 | 5,021 6,313 | 2,564 3,870 4,977 | 1,467 | 7,063
123,489 | 22,134 1,920 6,454 6,841 | 2,325 | 4,068 6,356 | 1,718 7,600
125,474 | 19,514 1,684 5,626 5,622 | 2,208 4,008 5,366 | 1,537 7,494
124,627 | 19,030 1,501 5,224 5,157 | 2,714 3,961 5,071 1,544 7,822
124,765 | 18,346 1,452 | 4,990 4,808 | 2,660 3,655 | 4,781 1,461 7,900
128,200 | 18,858 1,287 5,180 5,828 | 2,561 3,671 5,382 | 1,279 7,902
130,073 | 18,224 1,814 5,224 5,054 | 2,160 3,615 5,381 998 7,648
130,817 | 17,486 1,270 | 4,832 { 4,568 | 2,168 8,662 5,080 | 1,029 7,725
127,457 | 17,434 1,251 4,787 1 4,374 2,267 | 3,698 | 4,951 892 | 8,054
126,086 | 16,651 1,184 | 4,258 3,970 ; 2,651 3,672 | 3,947 ( 1,112 | 8,008
120,064 | 15,654 990 | 3,944 3,809 | 2,082 3,810 | 3,625 | 1,126 7,732
119,846 | 15,759 1,041 | 4,006 3,368 | 2,068 4,158 3,443 | 1,204 | 8,237
113,886 | 17,900 1,083 | 4,688 [ 3,986 | 2,120 4,729 4,074 | 1,815 | 8,520
119,792 | 20,115 1,269 5,652 5,046 | 2,082 4,889 5,029 { 1,331 9,174
117,583 | 21,842 1,283 6,305 5,862 | 1,764 4,967 5,730 { 1,252 { 9,817
_1114,068 | 21,481 1,298 | 6,297 | 5,508 325 4,910 5,646 | 1,044 | 9,252
110,280 | 20,083 1,198 | 5,614 | 5,631 403 4,809 5,046 846 | 8,858
100,395 | 19,140 1,164 | 5,632 | 5,569 357 4,079 | 4,997 584 | 8,558
281,218 | 61,875 | 4,655 | 9,900 | 2,557 | 8,893 | 29,000 | 13,374 | 17,989 | 7,186 | 13,154 | 69,571 1,187 1,063 558
261,640 | 55,398 | 4,204 { 9,296 | 2,414 | 7,702 | 26,328 | 12,248 | 16,286 6,549 | 11,928 | 60,037 1,654 1,115 656
228,904 | 47,234 | 4,052 | 7,921 | 2,345 6,756 | 22,160 | 10,370 | 13,420 | 5,735 | 10,567 | 51,046 | 2,016 ; 1,032 565
220,561 | 39,984 | 3,584 | 6,737 | 1,883 | 4,742 | 19,5568 | 9,034 | 11,865 | 5,186 | 8,255 | 47,441 1,976 864 521
202,065 | 36,858 8,092 | 6,481 1,800 | 4,349 | 19,171 8,530 | 10,832 | 4,991 7,271 | 43,083 1,820 797 423
188,177 | 83,481 2,778 | 5,864 | 1,585 | 4,329 | 16,507 7,684 { 9,536 | 4,628 | 6,378 | 38,377 | 1,582 699 377
176,902 | 29,951 2,545 | 5,017 | 1,546 | 3,751 | 14,840 6,713 | 8,806 4,489 5,438 | 34,101 1,154 587 297
163,766 | 27,526 | 2,345} 4,661 | 1,319 | 3,466 | 13,624 | 6,025 | 7,851 | 4,327 | 5,181 | 31,615 908 558 285
150,082 | 25,219 @A) (NA) 1,113 { (NA) (NA) NA) (NA) (NA) A) | 28,095 837 524 221
137,955 | 22,829 2,072 ) 4,001 1,095 | 8,249 | 10,762 5,040 | 6,353 | 3,728 | 4,811 ! 25,920 893 525 233
121,024 | 19,853 | 1,787 | 8,449 856 | 2,799 | 9,538 | 4,418 | 5,444 | 3,272 | 4,401 | 28,847 858 486 277
110,005 | 18,355 1,736 | 3,160 807 i 2,720 8,737 1 4,003 | 4,790 | 3,088 | 4,448 | 22 227 970 491 215
89,494 | 15,870 1,613 | 2,902 837 | 2,129 7,558 | 3,605 3,963 | 2,581 3,173 | 18,295 749 412 181
82,429 | 14,858 1,506 | 2,481 772 | 2,159 7,111 { 3,244 | 8,734 | 2,593 ( 38,705 | 17,779 784 423 187
74,372 | 13,090 1,430 | 2,220 718 | 1,881 6,190 | 2,823 | 2,904 | 2,317 | 3,661 | 16,273 840 409 189
66,011 | 11,264 1,296 1,808 630 | 1,666 5,334 } 2,244 | 2,413 | 2,169 | 3,283 | 14,103 699 361 173
58,117 | 10,017 1,228 1,420 574 | 1,588 | 4,756 | 1,813 [ 2,241 1,902 ¢ 3,028 | 12,267 585 319 159
56,473 9,471 1,110 | 1,309 551 | 1,469 4,652 | 1,543 | 2,133 1,962 | 2,897 | 11,815 807 318 157
54,690 | 8,916 1,043 | 1,260 802 1 1,304 4,398 | 1,410 1 1,925 1,858 1 2,807 | 11,168 620 324 174
51,357 | 8,667 973 1,144 633 | 1,328 | 4,284 | 1,321 1,908 | 1,855 | 2,711 | 10,432 637 325 179
47,834 | 8,058 913 996 570 | 1,271 4,004 | 1,252 1,717 1,834 | 2,461 9,350 568 236 170
46,588 | 7,068 854 810 467 911 3,726 | 1,089 1,531 1,750 | 2,059 8,850 534 212 154
43,882 | 6,950 827 779 546 990 3,616 | 1,035 | 1,493 | 1,689 | 2,061 8,766 623 241 172
89,896 | 6,517 814 724 618 919 3,185 | 1,008 1,389 | 1,595 | 1,867 | 8,285 720 260 184
34,229 | 5,869 755 631 537 991 2,692 816 1,273 1,517 | 1,631 7,143 785 284 203
660 502 419 994 2,240 640 1,193 1,354
556 481 391 901 2,198 567 | 1,147 | 1,344
530 427 351 756 2,331 573 | 1,122 1,370
411 423 301 672 2,458 610 1,197 | 1,417
313 420 264 611 2,605 656 1,807 1,465
303 386 213 640 2,586 675 | 1,269 | 1,485
261 388 218 626 2,610 686 | 1,289 1,579
241 406 205 625 2,496 714 | 1,311 1,564
356 558 175 970 8,271 1 1,384 | 5,128 | 3,101
365 602 167 | 1,077 8,085 | 1,408 | 5,002 3,185
285 526 157 826 6,033 } 1,281 | 3,560 | 2,734
246 597 166 677 5,447 | 1,166 | 3,004 { 2,705
248 819 168 983 5,088 | 1,149 | 2,856 | 2,858
204 625 139 744 5,070 954 | 2,724 | 2,761
231 637 145 | 1,228 5,611 983 | 3,008 | 3,078
211 636 198 | 1,189 3,718 878 | 1,636 | 2,427
292 636 241 | 1,705 3,880 963 | 1,719 | 2,873
440 833 191 1,876 3,814 954 | 1,563 | 2,519
2489 548 178 43 3,521 928 1,291 2,386
240 459 177 37 3,340 869 1,163 | 2,189
300 384 184 42 2,783 821 842 1,963

See footnotes at end of tabl
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CORPORATE ASSETS, LIABILITIES, AND INCOME

V 167-181

Series V 167~181. Selected Corporate Asset, Liability, Income, and Tax Items, and Dividends Paid, by Industrial
Division: 1926 to 1970—Con.

[Xn millions of dollars, except number of returns)

Selected assets Selected liabilities

Divi-

Total dends
Total Notes receipts paid in

Number | assets and Accounts Total less Income |cash and

X . of . .or accounts Capital | payable | Long- Surplus | receipts | total tax assets
Industrial division returns |liabilities] Cash | receiv- | Inven- | Invest- | assets and term | Capital and dedue- other
and tax year able tories ments less short- debt stock |retained tions than

less reserves | term earnings own

allow~ debt stock

ance
167 168 169 170 17 172 173 174 175 176 177 178 179 180 181
Finance, insurance, real

estate, and lessors of

real property:

70 406,235{1,401,154] 126,317| 366,858 1,289 769,284/ 80,364; 82,205 82,8721 45,608 153,328 161,630/ 15,690 4,443 7,887
428,972(1,298,161| 114,512} 343,461 1,237, 706,846) 79,405/ 79,632 78,835 45,386| 151,108| 164,291 15,832 4,292] 9 068
407,199{1,202,918] 102,771} 312,700 873 671,818 70,462| 66,007| 68,355 40,507 139,396| 146,905 17,477 4,226 7,895
399,115/1,097,348| 95,224| 283,550 622 610,292 67,978/ 55,977| 60,422 38 506, 119,461{ 131,983 15,146 3,640 6,062
402,740(1,007,717| 84,934 259,895 293| 562,048/ 66,665 50,818 61,848 35,621| 109,579) 119 815 12,731 3,202| 5,612
388,428( 955,902 77,847] 251,348 357| 528,586 63,158 45,870/ 59,770\ 83,673 103,027 110 466] 12,429 3,115 5,924
383,727) 883,959! 76,083 220,127 855| 497,949) 59,643 43,745 55,546 31,942 97,983| 101 297/ 10,640 3,059 4.627
375,375} 825,415 72,434| 222,048 216) 448,210] 54,814) 63,195/ 53,556| 30,848/ 91,753 "93.348 9,739 3,119 4,080
359,229 764,797 (NA) (NA) 231 (NA) (N4 (NA) (NA) (NA) (NA) 81,859 9,847 8,092 ,778
340,210| 699,888 68,380| 163,801 176 401,151 46,495 33,339| 46,795 26,885 81,099| 75.584| 10,051 3,138 3,618
334,888 650,591 64,935] 154,916 141| 371,608 42,512| 29,633 44,017 25,678 71,525 70.842 9,161 3,101 3,466
318,592| 606,825/ 60,780 142,887 96/ 343,808] 38,583 28,406; 38,912] 24,285 65,408 ¢5'912 7,949 2,559 3,283
272,805 572,513 61,134| 180,276 81| 332,652; 34,542 26,868, 34,985 22,139 61,800, 59335 8,085 2,724 2,780
255,976 528,509 59,159] 124,872 94| 301,072) 81,201) 24,754} 32,763| 21,920\ 51,746 39019 9,154 2,214 2,688
244,755 504,571 59,773| 138,584 59| 266,632 28,590, 19,911| 28,824| 19,881 50,688 35718 8,676 2,015 2,491
213,680 474,858 57,210| 126,800 47| 255,680| 25,581 18,176| 25,697/ 17,825 45,124| 32 gop/ 8,543 2,030 2,238
187,172| 432,477 52,4131 103,697 48| 243,959, 24,129| 18,502] 22,724 17,484] 39,979 25'406 8,308 2,068 2,027
175,658| 401,976| 52,637/ 96,456 31} 222,418| 22,609/ 11,364 21,378/ 16,911} 35,153| 25.829 7,167 1,879 1,817
166,749( 374,891 52,174 88,544 27| 206,476/ 20,970/ 10,818 18,779| 16,424| 32,351 23843 6,662 1,745 1,712
158,335( 317,026) 50,129 70,912 23| 167,642, 21,309 9,831 16,850 15,769| 26,788! 20,017 6,088 1,515 1,700
151,540| 298,624, 46,104| 64,529 20§ 162,872} 20,111 8,406/ 16,508 15,750 24,318/ 18 233 5,849 1,228 1,748
146,120; 281,983{ 40,447| 52,065 6 165,077( 19,053 7,061 17,397 18,236/ 22,504| 16768 5,411 992 1,656
140,872] 265,124 43,254] 50,699 11| 148,524 17,380 6,628 18,143 15,928 19,550| 15/132| 4,612 792 1,428
131,825| 257,833 42,318; 44,933 46| 149,696 16,281 6,353 11,448; 15,828| 18,167| 13,581 3,982 628 1,265
124,564| 246,364| 88,404 35,984 69| 151,177 16,863 5,294/ 11,232 15,822 17,878 12.097] 4.146 718 1,261
116,186| 249,119] 38,105 29,407 46| 162,424) 15,221 4,852) 10,286| 15,562( 16,457 10,612 3,680 654 1,076
113,221 221,043 83,152] 24,624 35| 143,870 15,836 8,675 10,937) 16,000{ 14,818 9.614] 3,123 544 1,004
112,892 194,564] 30,714| 22,026 51| 122,082 16,384 3,241 10,916] 16,514; 13,654 9,001 2,686 455 965
114,866| 175,483/ 30,837 23,185 68! 101,264} 17,255 3,987) 11,507} 17,631| 13,079 8,749 2,385 387 1,004
120,647| 174,403| 380,434 28,333 107| 94,928{ 17,740 5,684 15,734 26,732| 17,515| 10,199 1,499 315 1,631
120,725| 168,414| 81,103 25,616 61| 90,565 18,131 5,609, 16,159; 28,264| 17,394 9,455 1,369 192 1,622
120,945| 155,975! 25,518/ 28,777 42| 85,668| 18,099 5,410 15,944 27,186 16,711 8.768 1,386 127) 1,421
118,631| 150,926] 20,314 23,040 53| 85,377 18,439 5,504| 16,451 28,582! 16,688 8.548 1,273 127 1,326

98,438 140,402] 17,685| 24,611 47, 84,835 ,785 6,349 10,674 27,156/ 16,966| 8 927 1,757 134 1,736
96,869 144,109| 18,872 24,028 65| 87,108{ 10,238 6,814} 10,707 29,046| 18,606 8.692 1,834 136 1,788
104,146| 144,747| 16,986 22,886 109f 86,809| 13,320 7,147 18,0871 38,100| 14,143 g8 662 1,817 81 1,535
105,535| 140,840| 18,702 23,640 1341 83,626] 14,6898 8,031 13,611] 32,739] 14,074 8,022 721 59 1,226
103,294} 112,073| 13,231 19,841 130| 61,971 13,370 5,250 8,387 18,768 9,798 6,904 142 50 800
100,989( 105,475 9,252] 21,235 141| 56,518 18,712 4,825 8,652 18,482 9,965 7,422 3936 34 560
104,141} 110,753 9,581 24,647 151 57,397 14,634 5,625 9,395, 19,635 10,619 8,155 3954 35 753
107,892| 121,043 9,385 31,202 249| 57,611 17,638 6,962) 11,000f 21,583} 12,167 10,565 3328 53 1,222
114,275 140,085 13,207 39,158 462| 62,136{ 18,792
118,463 140,724| 14,471 44,129 921| 41,401 17,819
108,123 125,692{ 14,278| 41,029 675 6,690! 16,969
106,016/ 112,917 ,721] 32,131 1,068 6,652 15,251
98,417, 99,452 9,778 5,790 923 5,823 13,429
138,905! 42,720 4,049 14,105 5,345 3,550 9,265 14,597 5,186 3,599 8,637 90,611 1,541 781 299
127,670 39,643 3,616/ 13,505 ,059 ,06 8,704| 18,866 4,815 3,867 7,964 83,013 1,660 814 398
125,999 35,896 3,512 11,678 4,570 3,329 7,946 12,063 4,801 3,471 7,409/ 72/263 1,713 768 281
123,180 32,538 3,210( 10,793 4,434 2,411 7,139) 11,145 4,026 3,141 6,622) 68,022 1,549 699 282
112,873/ 28,809 2,909 ,880 3,674 2,204 6,240/ 10,600 3,567 2,957 5,744/ 63,030 1,392 612 200
113,284; 26,725 2,673 9,098 3,532 2,228 5,525( 10,126 3,051 2,939 4,917 56,695 1,258 519 240
104,134 23,309| 2,356 7,744 2,942 2,103 4,788 8,410 2,734 2,721 4,257 49,741 946 424 187
96,466 21,395 2,158 7,295 2,635 2,089 4,234 7,741 2,637 2,674 3,928 45,649 650 369 143
90,604| 19,467 (NA) (NA) 2,559 (NA) NA) (NA) (NA) (NA) NA) 41,065 621 367 134
83,791 17,745 1,781 6,130 2,53 1,753 3,279 6,43 1,962 2,383 3,675 37,413 512 329 140
72,332 15,367 1,625 5,584 1,643 1,453 2,905 5,669 1,549 2,115 3,208| 32,893 382 297 116
66,260] 14,222 1,559 5,589 1,562 1,424 2,639 5,096 1,844 1,971 3,068 32,140 581 332 91
56,1811 13,204 1,659 6,132 1,303 1,314 2,321 3,943 1,308 1,856 3,067 28,234 670 356 89
50,425 11,935 1,401 5,89 1,040 1,057 2,117 3,520 1,034 1,692 2,838 26,744 745 383 95
45,223 10,386 1,184 5,167 929 882 1,835 3,243 731 1,500 2,452| 23,257 680 326 80
38,653 9,319 1,052 4,530 693 1,042 1,664 2,864 784 1,347 2,354 19,722 479 251 85
38,700 8,254 1,074 3,694 886 789 1,438 2,302 631 1,216 2,189 17,215 483 252 75
32,158 7,414 974 3,474 664 680 1,346 1,976 628 1,115 1,959 15,914 512 271 74
29,433 7,307 918 3,872 798 673 1,336 1,904 713 1,085 1,946} 15,047 596 304 75
27,315 6,698 788 3,149 778 596 1,199 1,859 629 972 1,783 13,946 554 287 72
25,344 5,661 661 2,670 614 502 1,025 1,496 434 911 1,568 11,262 545 238 81
23,402 4,637 693 2,052 428 429 889 1,043 291 832 1,388 9,691 511 196 7L
21,293 4,203 523 1,881 475 364 810 1,020 297 749 1,168 9,198 569 207 67
18,398 3,419 409 1,457 460 328 651 897 252 633 866 6,899 386 137 42
14,406 2,497 319 993 332 287 459 645 181 517 636 4,234 231 83 38

See footnotes at end of table.
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V 167-181 BUSINESS ENTERPRISE

Series V 167-181. Selected Corporate Asset, Liability, Income, and Tax Items, and Dividends Paid, by Industrial
Division: 1926 to 1970—Con.

[In millions of dollars, except number of returns]

Selected assets Selected liabilities Divi
ivie
Total dends
Total Notes receipts paid in
Number | assets and Accounts Total less Income |eash and
of or aceounts Capital | payable | Long- . Surplus | receipts | total tax assets
Industrial division returns |liabilities] Cash | receiv- | Inven- Invest- | assets and term | Capital and deduc- other
and tax year able tories ments less short- debt stock retained tions than
less reserves term earnings own
allow- debt stock
ance
167 168 169 170 171 172 173 174 175 176 177 178 179 180 181
Construction—Con.;
1945 1,619 257 559 159 278 291 364 102 405 482 2,908 113 62 29
1,629 268 555 147 308 274 345 101 401 492 3,106 138 89 25
1,826 315 678 147 291 308 410 115 415 506 4,177 255 165 30
2,082 315 934 177 262 309 568 107 430 500 4,661 337 204 32
1,714 185 768 140 205 325 532 107 444 358 3,406 178 81 32
1,445 157 608 117 182 321 434 93 458 260 2,439 70 23 30
1,370 146 529 121 159 326 395 95 482 213 2,159 35 11 28
1,364 134 460 116 188 385 341 98 515 225 1,882 28 10 23
1,702 140 543 170 240 494 415 152 604 287 2,855 47 14 49
14,574 | 1,689 126 544 159 244 493 436 135 608 188 1,927 38 11 48
14,117 | 1,613 128 426 125 288 485 372 140 668 158 1,425 5 7 29
14,082 | 1,700 110 418 128 325 546 392 131 707 198 1,220 323 4 23
14,059 | 1,624 106 403 118 365 469 366 162 690 199 1,147 317 4 23
14,398 | 1,833 100 390 125 479 555 376 235 734 263 1,085 351 3 28
15,382 | 2,141 132 479 138 517 674 448 274 791 332 1,384 384 3 40
15,350 | 2,475 155 643 180 545 704 580 297 809 450 2,181 34 7 83
16,496 3,012 215 800 248 554 896 773 350 932
16,355 | 3,095 208 876 305 476 857 846 350 884
15,289 | 2,890 197 816 263 84 756 818 220 808
14,955 | 2,739 191 743 306 78 743 691 237 738
13,981 | 2,358 218 668 278 48 654 645 233 639
Agriculture, forestry, and
fisheries:
970 37,238 | 11,909 579 1,233 1,328 1,347 6,127 2,854 3,174 | 2,526
31,979 | 10,407 480 982 1,232 1,066 5,474 2,453 2,730 2,085
31,248 | 8,343 491 951 1,089 693 4,563 2,036 1,917 1,935
32,448 | 8,411 491 967 878 836 4,651 2,108 1,797 1,980
27,945 | 17,557 433 875 970 876 3,993 1,758 1,607 1,788
27,630 | 6,845 411 811 794 861 3,619 1,560 1,527 1,855
25,933 | 6,458 359 829 697 882 3,384 1,429 1,876 1,688
23,270 | 5,946 358 741 711 736 3,074 1,348 1,280 1,618
22,130 | 5,176 NA) NA) 632 (NA) {NA) (NA) (NA) (NA)
18,981 | 4,651 272 599 568 534 2,432 1,026 899 1,406
17,139 | 4,068 255 545 472 515 2,048 881 746 1,270
15,603 | 3,587 214 429 434 494 1,837 708 876 1,188
12,618 | 3,523 246 477 395 512 1,766 722 610 1,147
10,676 | 2,885 190 355 318 382 1,529 588 524 53
9,892 | 2678 199 383 304 367 1,385 550 385 900
9,023 | 2,600 207 269 284 338 1,380 489 379 881
7,790 | 2,620 191 452 278 376 1,251 508 334 870
8,259 | 2 392 190 256 299 304 1,264 354 356 855
7,738 | 2,855 191 257 332 318 1,186 384 332 827
7,818 | 2,462 186 369 360 349 1,138 489 323 827
7,094 | 2,260 177 211 322 321 1,174 435 246 799
6,820 ' 1,934 164 183 254 295 286 232 762
6,539 ; 1,855 160 176 266 256 934 278 205 754
6,153 | 1,757 145 172 250 264 878 273 178 665
5,554 | 1,583 139 149 207 270 764 232 152 648
5,114 | 1,477 120 183 168 305 662 242 135 815
5,224 | 1,436 117 174 160 262 684 215 141 631
5,557 | 1,422 118 125 160 250 730 189 159 662
5,898 1,409 85 109 152 232 798 195 159 675
6,312 1,502 69 103 146 306 844 281 192 716
6,816 1,516 62 107 141 259 900 233 224 762
s 1,502 50 100 138 306 867 292 216 767
7,304 | 1,523 57 107 145 290 872 299 212 828
7,046 | 1,987 77 141 179 346 1,174 362 254 1,055
7,126 | 2,064 82 151 177 352 1,214 372 244 1,100
7,143 | 2,107 % 151 187 340 1,229 392 217 1,185
7,445 | 2,243 68 169 187 409 1,803 447 219 1,227
7,375 1 2,218 70 186 182 486 1,234 405 247 1,214
7,295 | 1,513 58 144 147 211 1,217 311 231 1,047
7,716 | 2,143 51 168 150 307 1,340 370 234 1,152
7,567 | 2,136 57 203 155 246 1,334 362 240 975
7,862 | 2,081 41 219 196 262 1,188 893 229 1,001
7,443 | 2,140 80 218 198 230 1,231 376 222 1,051
7,130 | 2,054 51 210 189 41 1,177 399 161 1,059
7,195 ¢ 2,177 57 197 217 32 1,230 387 178 1,082
7,681 | 2,050 47 192 118 16 1,242 407 114 1,071
NA Not available. ? Comparable with earlier years. Adjusted for comparability with industry classifica-
1 Comparable with later years. tion in 1988 when consolidated returns were permitted to be filed.

3 Defleit or loss.
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Series V 182-196.

CORPORATE ASSETS, LIABILITIES, AND INCOME

V 182-196

Selected Corporate Asset, Liability, Income, and Tax Items, and Dividends Paid, by Size of

Total Assets: 1931 to 1970

{In millions of dollars, except number of returns.

Figures for 1962 not available, except for asset classes of $50 million or more]

Selected assets

Selected liabilities

Total ok
ota ends
Total Notes receipts paid in
Number | assets and X Accounts Surplus [ Total less Income |cash and

. of ..ot accounts Capital | payable | Long~ and | receipts | total tax asgets
Size of total assets and tax | returns liabilities! Cash | receiv- | Inven- | Invest- | assets and term | Capital | retained deduc- other

able tories ments less short- debt stock earn- tions 1 than

less reserves | term ings 1 own

allow- debt stock

ance
182 183 184 185 186 187 188 189 190 191 192 193 194 195 196
2 ® ® ) ) ® ®) ® ® 2 ©] ® ® ® 2

-[678,173 | 12,296 | 1,843 | 2,222 | 1,664 577 4,441 | 3,686 1,897 4€5)13 907 | 49,047 164 383 ((g34
635,659 | 11,693 | 1,780 | 2,189 1,539 523 | 4,225 | 38,594 1,784 4,177 667 | 55,214 824 608 | 1,055
-|646,277 | 11,842 1,721 | 2,272 1,616 477 | 4,338 | 3,466 1,784 | 4,785 872 | 47,141 460 367 752
619,597 | 11,344 | 1,606 | 2,249 | 1,614 489 | 4,084 | 3,532 1,828 4,297 906 | 42,486 702 478 514
608,259 | 11,146 | 1,595 | 2,242 1,621 470 3,939 | 3,420 1,813 4,208 927 | 40,520 441 321 507
592,184 | 10,859 1,616 | 2,245 1,548 565 3,860 | 3,403 1,746 4,274 964 | 37,772 48 236 504
573,319 j 10,613 | 1,428 | 2,216 1,657 548 | 3,729 | 3,308 1,785 4,176 1,081 | 34,782 158 230 680
506,738 ,607 | 1,289 | 2,050 1,434 527 | 3,384 | 3,210 1,649 3,888 81 32,754 151 285 431
494,298 | 9,116 1,204 1,957 | 1,388 556 3,246 | 3,194 | 1,606 3,833 905 | 30,447 319 217 333
468,453 | 8,469 | 1,151 1,816 1,290 578 3,012 | 2,955 1,525 3.416 548 | 32,334 48 303 244
370,757 | 7,749 1,077 1,749 1,184 507 | 2,776 | 2,740 1,395 3,221 441 | 20,225 123 108 66
357,046 7,516 993 1,629 1,150 491 2,689 | 2,507 | 1,293 3,102 412 | 20,022 105 115 86
332,685 6,921 966 1,507 1,087 431 2,508 | 2,380 1,072 2,953 849 | 18,088 11 115 82
299,564 | 6,280 878 1,354 983 367 2,342 | 2,126 976 2,790 451 | 16,271 37 101 63
273,045 5,750 802 1,229 962 322 2,108 | 1,825 933 | 2,597 292 | 14,623 87 86 66
-1261,920 5,624 783 1,152 974 328 | 2,101 1,651 971 2,628 246 | 14,550 14 92 46
-1253,029 5,429 752 1,089 971 333 2,055 | 1,560 936 2,462 189 | 13,905 46 97 57
245,803 5,299 728 1,067 955 280 | 2,073 | 1,581 890 | 2,474 160 | 18,870 86 103 66
236,854 5,081 658 | 1,016 939 262 1,987 | 1,519 835 2,453 274 | 12,381 59 78 74
242,765 5,159 714 997 914 277 2,021 | 1,454 853 2,556 175 | 12,936 31 64 70
234,590 5,007 719 946 920 261 1,913 1,347 797 | 2 463 114 1 13,215 54 84 80
218,628 | 4,661 732 884 858 248 1,716 1,228 730 | 2,273 108 | 12,062 178 98 80
199,076 | 4,196 749 778 740 243 1,496 | 1,064 652 2,095 97 | 10,902 363 119 86
177,788 3,648 722 668 540 242 1,308 904 599 1,965 250 | 9,031 268 108 61
176,212 3,528 624 652 558 229 1,313 967 614 | 2,034 441 9,004 257 106 66
181,961 3,559 578 671 572 206 1,381 1,027 610 | 2133 586 | 9,188 225 111 62
196,642 3,753 477 758 663 175 1,521 1,198 668 | 2,328 799 | 9,461 132 82 50
____________________ 213,086 | 4,013 372 884 763 183 1,666 1,487 T6T | 2 468 1,009 | 10,010 44 49 59
225,000 | 4,136 354 958 738 206 1,740 1,610 731 | 2,722 1,260 1 9,617 96 24 56
226,877 | 4,141 337 969 744 199 1,739 1,615 735 | 2,808 1,830 | 9,697 120 18 49
227,491 | 4,140 324 977 748 193 1,604 ,563 673 | 2,875 1,818} 9,847 204 15 53
228,721 | 4,180 320 976 795 182 1,585 1,616 543 | 2,857 1,255 | 10,923 181 20 95
227,343 4,151 339 998 778 168 1,528 1,602 459 | 2,875 1,244 | 10,325 101 22 90
227,545 | 4,131 327 976 764 171 1,499 1,563 425 | 2,987 1,308 | 9,364 183 17 56
223,073 | 4,038 302 961 730 173 1,495 1,498 419 | 3,023 1,815 | 8,588 250 15 62
-|211,586 ' 3,876 255 925 669 175 1,458 1,324 365 | 2,962 1,186 | 6,810 377 9 38
206,477 | 3,870 237 934 636 177 1,503 1,323 340 | 2 994 1,136 | 6,340 609 5 40
182,447 | 3,703 231 924 640 166 1,390 1,248 283 | 2,632 722 | 6,952 412 3 65
961,021 | 32,154 | 4,261 5,963 | 4,785 1,638 | 11,893 | 8,990 | 5,259 | 9 og5 1,945 100,270 601 594 836
-{278,193 | 19,686 | 2,381 3,818 | 3,139 | 1,105 ,88 5,204 | 3,479 | 4,617 | 3,448 | 43,065 829 285 263
-|254,517 | 18,839 ,248 3,708 | 2,907 963 6,702 4,654 | 8,172 | 4,302 3,376 | 89,448 863 277 259
260,181 | 18,815 | 2,230 3,859 | 3,083 915 7,057 | 4,945 | 8,257 | 4,611 3,243 | 39,841 894 253 244
244,880 | 17,875 | 2,081 3,603 | 2,918 919 6,499 4,548 | 2,980 | 4,532 | 2,974 | 87,013 817 241 218
237,908 | 17,071 1,971 3,732 | 2,829 877 6,278 | 4,561 | 2,961 4,500 | 2,378 | 35,915 790 229 248
231,457 | 16,614 | 1,860 3,645 | 2,714 1,069 6,078 | 4,877 | 2,990 | 4,392 2,401 | 34,433 687 226 181
221,887 | 15,937 | 1,756 3,508 | 2,628 1,027 5,844 | 4,181 | 2,849 4,316 2,205 | 32,205 517 230 172
206,089 | 14,756 | 1,562 3,842 | 2,475 987 5,821 | 4,054 | 2,683 4,092 ,093 | 30,387 397 206 155
190,316 | 13,694 | 1,437 3,093 | 2,294 1,020 5,014 | 3,849 | 2,456 3,833 + 2,015 | 28,367 380 192 114
177,542 | 12,774 | 1,406 | 2,805 ; 2,155 993 4,621 | 3,726 | 2,332 3,687 1,847 | 26,227 493 208 87
166,581 | 12,050 | 1,325 | 2,802 | 2,018 966 4,414 | 3,485 | 2,117 | 3,535 1,877 | 24,372 338 187 74
-|158,511 | 11,344 | 1,201 2,617 | 1,980 903 4,126 | 3,199 1,976 | 3,825 1,800 | 28,587 337 188 68
150,165 | 10,734 | 1,172 { 2,490 | 1,860 819 3,918 | 3,096 1,701 | 3,234 1,679 | 22,473 416 197 84
131,510 | 9,481 | 1,089 2,150 | 1,834 T44 3,468 | 2,658 | 1,474 | 2,858 1,598 | 19,811 353 171 68
117,001 8,430 981 1,858 | 1,494 585 3,153 | 2,160 ) 1,334 | 2 631 1,491 | 17,606 260 144 61
115,719 8,339 942 1,818 | 1,540 593 3,118 1,958 | 1,426 | 2 661 1,556 | 17,696 298 152 63
109,780 | 7,989 941 1,689 1,518 599 2,952 1,846 | 1,347 | 2 541 1,555 | 16,711 390 166 68
106,268 7,725 861 1,595 1,567 484 | 8,004 | 1,792 | 1,368 | 2 511 1,424 | 16,593 424 168 78
____________________ 101,645 7,817 785 1,527 | 1,475 422 2,865 | 1,727 1,243 | 2,452 1,881 | 15,257 438 188 89
7,177 861 1,434 | 1,840 435 2,860 | 1,561 1,212 2,557 1,310 | 15,282 288 114 85

6,948 844 1,852 | 1,366 414 | 2,710 | 1,812 | 1,187 | 2 462 1,245 | 15,544 471 152 92

6,376 844 1 1,224 | 1,244 395 2,426 1,404 | 1,031 2,216 1,132 | 14,161 590 178 93

5,491 801 1,034 985 387 2,075 | 1,188 904 | 1,972 953 | 11,904 649 185 92

4,379 707 778 622 384 1,719 819 778 1,731 658 | 8,651 377 147 60
4,050 584 704 589 364 1,661 750 746 1,683 524 | 7,929 351 148 64

4,036 542 716 606 307 1,719 793 762 1,743 390 | 7,887 339 165 62

4,164 442 797 685 249 1,843 935 809 1,844 245 | 7,772 270 123 51

4,385 324 941 780 242 1,966 1,150 919 1,964 54 | 8,211 200 72 58

4,342 297 942 693 269 2,015 | 1,152 886 2,083 58 | 7,358 57 30 65

4,292 277 933 661 271 2,011 1,124 853 2,086 30 | 6,900 41 21 54

4,238 261 912 642 266 1,878 1,095 784 1 2,151 86 | 6,412 21 16 48

4,282 250 912 701 267 1,857 | 1,202 659 | 2,207 141 7,608 38 21 96

4,233 263 936 664 259 1,790 | 1,171 609 | 2,205 150 | 7,156 56 23 103

See footnotes at end of table.




V 182-196 BUSINESS ENTERPRISE

Series V 182-196. Selected Corporate Asset, Liability, Income, and Tax Items, and Dividends Paid, by Size of
Total Assets: 1931 to 1970—Con.

[In millions of dollars, except number of returnsj

Selected assets Selected liabilities

Divi-

Total dends

Total Notes receipts paid in
Number | assets and Accounts Surplus | Total less cash and
of or accounts Capital | payable Long- X and receipts | total Income | assets

Size of total assets and tax | returns Habilities| Cash receiv- | Inven- | Invest- | assets and term | Capital | retained deduc~ tax other

year able tories ments iess short- debt stock earn~ tions ! than

’ less reserves | term ings? own
allow- debt stock

ance

182 183 184 185 186 187 188 189 190 191 192 193 194 195 196
58,434 | 4,161 258 900 623 268 | 1,767 1,108 575 | 2,354 194 6,089 10 17 57
57,840 | 4,120 248 893 582 278 | 1,777 | 1,082 547 | 2,326 197 5,402 47 14 44
56,205 | 4,007 209 873 542 271 1,725 953 526 | 2,283 181 4,817 118 9 33
58,820 | 4,153 204 924 534 286 | 1,827 1,067 543 | 2,415 148 4,101 812 5 38
61,144 | 4,367 219 1,081 618 283 1,829 1,188 514 | 2,363 40 5,398 214 5 61
335,741 1 53,758 5,656 | 11,185 9,145 | 3,732 | 19,453 | 14,239 9,426 | 10,180 | 12,447 [108,518 2,065 756 490
383,802 | 58,497 5,368 | 11,597 8,906 | 3,884 | 19,259 | 13 807 9,421 | 10,852 | 12,957 /108,980 2,684 899 566
310,238 | 49,570 5,421 1 10,830 8,203 | 3,204 | 18,024 | 12.611 8,943 9,740 | 12,125 | 94.623 2,618 820 609
302,873 | 48,226 5,167 | 10,910 8,084 | 2,835 | 17,481 | 12.399 8,598 9,726 | 11,445 | 98,142 2,576 787 567
291,520 | 46,675 4,800 | 10,704 7,711 | 2,797 | 17,195 | 12.088 8,531 9,496 | 10,828 | 90.755 2,462 714 501
280,271 | 44,698 4,502 | 10,447 7,210 1 2,879 | 16,388 | 11,636 8,246 9,832 { 9 577 | 85,785 2,487 670 499
-1269,744 | 42,988 4,345 | 10,083 6,930 | 3,458 | 15,460 | 11,218 7.895 9,183 | 9,153 | 82,078 2,008 606 385
260,714 | 41,428 4,049 9,701 6,821 | 8,253 | 15,103 | 10.725 7,867 | 9,192 1 8,432 | 78,234 1,659 628 406
239,057 | 88,023 3,591 8,984 6,330 | 3,184 | 13,809 | 10,042 7,142 8,614 7,995 | 71,087 1,370 588 317
229,142 | 36,392 3,808 8,725 6,168 | 3,162 | 13,024 | 9,862 6,756 8,346 | 7,622 | 69,952 1,218 546 285
-|212,573 | 83,842 3,134 8,182 5,628 | 8,205 | 12,089 | 9 243 7.094 7,817 | 6,422 | 64,464 1,446 575 194
-1185,025 | 81,090 3,095 7,781 5,161 2,855 | 11,015 | 8.414 5,661 7,847 | 7,005 | 58,619 1,122 502 201
-|179,841 | 28,200 | 2,670 6,813 4,861 2,550 | 10,187 | 7,498 5.152 6,809 | 6,205 | 55,300 1,072 493 182
171,122 | 27,157 2,651 6,578 4,783 2,490 | 9,668 | 7,373 4,476 6,809 6,025 | 58,507 1,288 527 190
150,850 | 28,923 2,431 5,822 | 4,259 | 2,216 8,333 | 6,394 | g3 g3p 5,994 | 5,445 | 48,805 1,179 478 186
-|184,229 | 21,879 2,263 5,025 8,772 1,847 7,681 | 5,247 | 3’433 5,635 5,121 | 42,249 834 391 160
127,949 | 20,806 2,086 | 4,523 3,757 | 1,788 7,472 | 4,882 | 3'744 5,352 5,086 | 40,521 891 405 165
122,123 | 19,3862 2,070 | 4,375 | 3.698 1,714 | 6,984 | 4,175 3534 5,218 [ 4,796 | 39,489 1,101 451 175
118,366 | 18,714 1,916 | 4,003 | 3,892 | 1280 7,147 | 8,941 3,494 5,053 | 4,741 | 38,984 1,243 500 200
111,503 | 17,687 1,760 | 3,844 | 3,605 1,246 6,713 | 38,817 ! 3 195 | 4,924 4,842 | 35,585 1,871 448 224
1,838 3,836 | 2,998 1,224 6,513 | 8,230 | 3'gog | 4.923 4,004 | 32,953 938 340 210

1,767 | 8,119 3,086 1,152 6,161 | 3,166 | 2'gog 4,731 3,689 | 33,606 1,388 480 236

1,741 | 2,814 | 2,741 1117 | 5,890 | 2,909 | 2 480 | 4.345 3,187 | 80,072 1,875 541 228

1,563 | 2,267 | 2,152 1,128 | 4,557 | 2,861 2181 3,820 | 2,509 | 23,988 1,495 509 217

1,317 1,600 1,309 1,182 8,817 | 1,588 1,851 3,308 1,906 | 16,660 838 396 141

1,150 1,487 1,220 1,085 | 3,694 | 1,461 1,774 | 3,256 1,632 | 15,587 848 433 145
1,090 1,508 1,260 918 3,771 1,484 1,803 | 3,343 1,373 | 15,291 851 463 152
935 1,686 1,420 735 1 3,992 | 1,781 1,864 | 3,483 1,150 | 14,808 729 367 130

722 | 2,048 1,589 T4 | 4,212 | 2,087 2,085 | 3,730 868 | 15,071 561 215 155

653 | 2,015 1,831 781 | 4,279 1,986 1,981 3,924 633 | 12,742 275 83 154

622 1,922 1,246 837 | 4,287 | 1,958 1/987 | 4,041 486 | 11,561 193 51 138

577 | 1,858 1,195 841 | 4,096 1,902 1,789 | 4,112 391 | 10,535 50 37 120
564 1,888 1,294 879 | 4,089 2,122 1,588 | 4,232 319 | 12,308 178 52 234

600 1,930 1,212 872 | 3,980 | 2,097 1'511 | 4,337 160 | 11,894 225 53 258

620 1,865 1,125 894 | 4,018 1,933 1,422 | 4,444 215 9,688 72 39 142
566 1,835 1,065 963 | 4,080 1,898 1,899 | 4,616 138 8,466 28 32 113

481 1,848 995 937 | 38,948 1,727 1,368 | 4,506 216 6,780 188 20 63
457 1,994 945 1 1,000 | 4,249 1,779 1,427 | 4,751 247 6,561 484 11 83

491 2,308 1,185 93 | 4,835 | 2,038 1,382 | 4,816 578 8,808 340 18 141
169,847 | 59,586 5,266 | 13,685 | 10,554 4,741 | 20,898 | 16,458 11,184 | 9,398 | 15,068 (113,028 2,306 999 434
-1172,995 | 60,345 5,192 | 14,626 | 10,529 | 4.657 20,847 | 16,675 | 11 069 9,489 { 15,712 (112,730 | 2.832 1,083 698
155,647 | 54,528 4,812 | 18,411 9,366 | 4,011 | 19,244 15,041 | 10.204 | 8.709 | 13894 101,100 2,928 1,040 566
151,626 | 53,214 4,696 | 13,385 9,247 ¢ 3,551 | 18636 14,525 | 10,182 | 8.892 | 13.150 98,333 2,727 924 526
144,699 | 50,616 4,263 | 12,966 | 8,619 | 3 434 17,845 | 13,774 9,861 | 8,431 | 12’389 92,528 2,673 863 493
137,481 | 48,007 | 4,080 | 12,262 8,239 | 3,515 | 16,803 18,244 | 9 406 | 8,162 | 11,171 86,867 | 2,888 866 419
-1181,188 | 45,826 3,980 | 11,820 7,874 | 4,172 | 15.985 12,198 | g'858 | 8,860 { 10.542 84,221 2,080 761 378
-1124,958 | 43,528 3,589 | 11,038 7,130 | 4,188 | 15 141 11,600 ' g'712 | 8,037 | 9870 76,686 1,644 696 289
-1111,598 | 38,925 8,204 | 10,070 6,336 | 3,951 | 13222 10,455 | 7’618 7,531 9,017 | 67,518 1,860 624 278
105,174 | 86,622 2,897 | 9,368 6,001 | 3,854 | 12,641 9,860 | 7997 | 7,174 | 8,425 64,340 1,226 580 252
99,583 | 34,739 2,964 9,068 5,730 [ 3,799 | 11.619 9,205 | 6'go5 6,917 | 8,518 | 63,631 1,547 662 212
88,811 | 380,827 2,741 8,072 5,052 | 3,318 | 10,609 8,157 | 5760 | 6,185 | 7.950 54,947 1,221 537 188
82,274 | 28,213 2,490 7,212 | 4,841 2,986 | 9,636 | 7 338 5.080 5,848 7,201 | 53,495 1,212 563 193
76,929 | 26,758 2,424 8,881 4,522 | 8,136 8,930 | 7,076 | 4's505 5,552 6,854 | 50,181 1,363 596 197
70,488 | 24,560 2,290 6,356 | 4,391 1 2 708 7,997 | 6,425 | 3 g7¢ 5,202 | 6,441 | 48,144 1,281 562 191
60,356 | 21,046 2,148 5,193 3,68 2,235 7,044 1 5,088 | 3’116 | 4.622 5,835 [ 39,745 447 176
55,447 | 19,887 1,958 4,539 3,541 | 2,116 6,562 | 4,059 | 3476 | 4.487 5,427 | 87,348 994 478 206
52,976 | 18,571 1,884 | 4,343 | 3488 | 2072 6,303 | 3,927 3,292 | 4,289 5,197 | 36,678 1,148 545 202
52,895 | 18,830 1,842 4,118 8,655 1,750 6,492 | 3,738 | 3’927 | 4349 5,171 | 86,981 1,412 661 229
49,735 | 17,865 1,721 3,954 8,508 1,576 6,112 | 3,618 | 2 934 | 4,250 4,859 | 88,737 1,605 621 259
44,634 | 15,567 1,762 3,229 2,746 1,567 5,770 [ 2,827 | 2'684 | 4.159 4,428 | 29,310 1,106 434 234
43,366 | 15,145 | 1,681 | 3,089 | 2 924 1,521 | 5489 | 2872 | 3'51g | 4 042 4,121 | 80,510 | 1,577 603 262
39,571 | 13,842 1,625 2,727 2,699 1,475 | 4,843 | 2.669 2217 | 3.787 3,583 | 27,387 1,701 647 246
34,264 | 11,997 1,464 2,254 | 2,228 1,498 4,185 1 2,217 | 1.945 | 3.469 2,951 | 22,270 1,584 603 253

See footnotes at end of table.
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CORPORATE ASSETS, LIABILITIES, AND INCOME V 182-196

Series V 182-196. Selected Corporate Asset, Liability, Income, and Tax Items, and Dividends Paid, by Size of
Total Assets: 1931 to 1970—Con.

[In millions of dollars, except number of returns)]

Selected assets Selected liabilities
Divi-
Total dends
Total Notes receipts paid in
Number | assets and Accounts Surplus | Total less Income |cash and
of ,.or accounts Capital | payable | Long- and receipts | total tax assets
Size of total assets and tax | returns |liabilities| Cash recelv- | Inven- | Invest- | assets and term | Capital”| retained dedue- other
year able tories | ments less short~ debt stock earn- tiong 1 than
less reserves | term ings? own
allow- debt stock
ance
182 183 184 185 186 187 188 189 190 191 192 193 194 195 196
1,256 1,567 1,398 1,561 3,528 1,527 1,663 3,063 2,255 | 15,829 914 511 154
1,199 1,518 1,262 1,646 3,368 1,338 1,627 3,036 2,024 | 14,778 588 161
1,236 1,585 1,294 1,474 3,538 1,348 1,655 3,096 1,858 | 14,646 1,015 606 171
1,158 1,831 1,381 1,259 3,721 1,487 1,694 3,268 1,623 | 18,647 500 158
975 2,270 1,498 1,152 3,986 1,830 1,860 3,455 1,407 | 18,058 691 289 189
867 2,191 1,204 1,226 4,056 1,664 1,836 3,669 1,145 | 10,286 345 102 187
812 2,064 1,130 1,302 4,092 1,590 1,819 3,796 1,013 9,335 248 59 175
747 1,991 1,080 1,415 4,005 1,545 1,749 3,896 955 8,495 106 41 152
720 2,007 1,159 1,523 4,052 1,745 1,706 3,990 915 9,794 242 59 256
808 2,040 1,104 1,518 4,059 1,798 1,596 4,123 761 9,185 283 60 281
775 1,933 1,016 1,483 4,160 1,687 1,486 4,363 633 7,888 132 41 162
693 1,886 g 1,550 4,261 1,697 1,495 4,500 571 6,885 21 33 134
535 1,823 891 1,420 3,976 1,419 1,419 4,222 733 5,505 129 22 69
491 2,023 846 1,533 4,822 1,486 1,500 4,521 790 5,297 379 12 96
555 2,436 1,086 1,557 4,544 1,747 1,547 4,685 1,071 7,210 251 17 159

93,468 | 64,947 | 4,860 | 15,680 | 11,532 5,523 | 22,457 | 19,086 | 12,998 8,727 | 16,119 117,785 | 2,317 1,189 469

, ) , s , 6,523 119,916 2,925 1,436 464
87,050 | 60,245 | 4,727 | 15,882 | 10,589 5,177 | 19,591 | 17,531 | 11,344 8,171 | 15,661 |109,065 | 3,344 1,461 588
81,440 | 56,359 4,436 | 14,098 9,611 4,613 | 19,730 | 16,042 | 11,312 8,160 | 13,999 (100,742 | 2,756 1,164 506
78,652 | 54,588 4,078 | 14,619 9,300 4,641 | 18,298 | 15,830 | 10,808 7,869 | 18,221 | 95,350 | 2,890 1,174 475

72,936 | 50,384 3,905 | 12,972 8,440 4,604 1 17,195 | 14,159 | 10,072 7,383 | 11,959 | 86,655 | 2,710 1,051 432

67,268 | 46,305 3,613 | 11,920 7,317 5,529 | 15,466 | 12,477 9,402 7,274 | 10,849 | 77,426 1,972 868 385
64,950 | 44,955 3,565 | 11,882 7,165 5,047 | 14,880 | 12,018 9,190 7,162 | 10,743 | 75,553 1,871 902 287
58,065 | 40,247 3,309 | 10,507 6,311 4,908 | 13,043 | 10,355 7,861 6,852 | 10,0386 | 65,796 1,612 797 343
54,991 | 38,208 3,112 9,869 6,209 4,966 | 11,961 | 10,030 7,245 6,642 9,590 | 62,682 1,390 760 319
52,048 | 36,138 2,939 9,391 5,949 4,945 | 11,327 9,124 7,012 6,233 9,281 | 61,857 | 1,626 783 261
46,346 | 32,053 2,898 | 8,535 5,264 4,264 | 10,028 8,074 6,025 5,834 8,502 | 53,077 | 1,346 672 236
43,634 | 29,740 2,678 7,572 4,864 4,063 9,491 7,183 5,383 5,527 8,030 : 51,352 1,386 697 248
41,336 | 28,775 2,666 7,828 | 4,735 4,224 8,866 6,877 4,672 5,148 7,958 | 48,810 1,596 749 249

39,301 2,659 | 6,934 | 4,643 | 3,998 | 8,254 | 6,389 | 4,251 | 5,050 | 7,689 | 48,675 | 1,638 757 242

2,475 | 5,728 | 3,788 | 8,357 | 7,409 | 4.976 | 3,617 | 4.628 | 6.982 | 38/904 | 1.214 594 232

2,323 | 5,140 | 3,800 | 3,434 | 6,892 | 4,142 | 3,842 | 4,476 | 6.312 | 38.192 | 1.255 657 245

2,375 | 5,162 | 3,847 | 3,230 | 6,697 | 4,077 | 3,418 | 4.562 | 6.474 | 37,896 | 1.462 762 258

2,329 | 4,793 | 4,087 | 2,672 | 6,808 | 3.935 | 3.879 | 4.506 | 6,154 | 37.891 | 1,797 917 302

2,181 | 4,610 | 3,824 | 2,779 | 6,402 | 3,805 | 5,055 | 4,437 | 5,925 | 34,453 | 1,991 830 352

2,142 | 3,786 | 2,878 | 2,843 | 5,847 | 2,908 | 2,629 | 4.241 | 5.367 | 28,963 | 1,296 528 311

2,048 | 3,593 | 2,119 | 2,718 | 5,497 | 2.898 | 2,410 | 4133 | 5.040 | 30900 | 1.861 721 346

2,032 | 3,271 | 2,982 | 27695 | 4,936 | 2,842 | 2,127 | 4,020 | 4.474 | 28.718 | 2,029 781 331

1,878 | 27692 | 2544 | 2,739 | 4,324 | 2,435 | 1,909 | 3,772 | 3744 | 23)611 | 1.840 718 305

1,805 | 1,934 | 1,643 | 2,919 | 3,764 | 1,658 | 1,692 | 3,454 | 8,001 | 17,398 | 1,196 18 204

1,804 | 1,959 | 1,508 | 2,974 | 3,746 | 1,518 | 1,627 | 3,463 | 2,782 | 16,545 | 1,304 817 215

1,922 | 2,116 | 1,517 | 2,761 | 3924 | 1,494 | 1,682 | 3553 | 2.572 | 15,938 | 1,351 842 218

1,906 | 2,475 | 1,601 | 2,295 | 4,119 ] 1.615| 1,717 | 3.699 | 2.301 | 14.785 . 702 208

1,598 | 2,956 | 1,697 | 1,907 | 4,470 | 1,908 | 1,925 | 4.009 | 1,995 | 13’538 2 401 251

1,338 | 2,687 | 1,322 | 1,987 | 4,607 | 1,714 | 1,977 | 4,174 | 1,683 | 10,419 427 135 220

1,228 | 2,485 | 1,240 | 2.114 | 4,699 | 1,659 | 2.012 | 4338 | 1.540 | 9.391 316 72 219

1,087 | 2,370 | 1,144 { 2,275 | 4,597 | 1.627 | 1.953 | 4,415 | 1.481 | 8.406 162 51 190

1,088 | 2,388 | 1,259 | 2,482 | 4,705 | 1.846 | 1.919 | 4.605 | 1.436 | 9.830 317 73 314

1,142 | 2,394 | 1,192 | 2,467 | 4,807 | 1,909 | 1,836 | 4,766 | 1.243 | 9.214 364 7 333

12,705 | 1,041 | 2,279 | 1,133 | 2,467 | 4,936 | 1,907 | 1,760 | 5,096 | 1,003 | 8,014 178 49 242

12,856 923 | 2248 | 1,076 | 2,571 | 5,175 | 1,923 | 1.764 | 5.310 | 1,062 | 7.115 55 39 209

11,577 691 | 2101 966 | 2,259 | 4,665 ( 1,428 | 1.645 | 4,894 | 1.193 | 5.476 101 27 98

12,289 655 | 2,394 891 | 2,450 | 5,018 | 1.499 | 1.730 | 5.219 | 1.229 | 5.088 395 15 125

18’581 722 | 2,892 | 1,092 | 2,543 | 5,289 | 1,765 | 1,794 | 5,463 | 1.570 | 7.079 252 19 198
$1,000,000 to $4,999,999:

1970 # 150,895 | 10,259 | 37,212 | 22,809 | 23,222 | 46,004 | 89,259 | 28,174 | 15,716 | 87,391 |214,232 | 5,161 | 8,159 956

158,074 | 10,581 | 40,676 | 25,008 | 24,461 | 46,343 | 41,822 | 27,914 | 17,395 | 39,094 {226,259 7,056 3,854 | 1,405
146,176 | 11,093 | 87,432 | 22,619 | 24,157 | 41,298 | 36,118 | 25,298 | 15,858 | 36,589 {202,510 7,403 3,853 1,105
185,538 | 10,450 | 35,152 | 20,125 | 22,794 | 38,702 | 81,995 | 23,360 | 15,257 | 34,172 |184,887 6,830 3,232 1,083
132,529 | 10,128 | 34,952 | 19,518 | 23,606 | 37,005 | 80,705 | 22,769 | 15,086 | 31,990 180,236 6,853 3,202 1,063

130,154 | 10,586 | 85,056 | 17,870 | 24,660 | 34,796 | 28,734 | 21,242 | 15,000 | 30,854 {166,533 6,495 2,987 | 1,043

122,868 | 10,320 | 32,718 | 15,789 | 25,413 | 32.804 | 26,684 | 20,243 | 14,901 | 28,747 {149,074 | 5.314 | 2.607 952
116,988 | 10,012 | 81,817 | 15,171 | 24,558 | 30,142 | 25,244 | 19,145 | 14.776 | 27.425 [140.502 | 4560 | 2,426 852
103,911 | 9,679 | 27,476 | 13,143 | 23,525 | 25,352 | 20,971 | 15,596 | 13,664 | 25.691 |117.735 | 8,918 | 2.075 826
100,945 | 9,416 | 26,472 | 12,628 | 23,749 | 24,418 | 19,326 | 14,827 | 13,456 | 25,049 {116,550 | 8,789 | 2,021 894
97,228 | 9,227 | 25,450 | 12,320 | 23,859 | 22,738 | 18,632 | 13,635 | 13.045 | 24,120 |114.483 | 4.525 | 2,253 837
91,202 | 9,441 | 23,759 | 11,274 | 22,667 | 21,582 | 16.762 | 12,683 | 12.366 | 23.697 (102,156 | 3,749 | 1,938 756
41,780 | 87,461 | 9,161 | 22,749 | 10,647 | 22,144 | 20,226 | 156,357 | 11.853 | 12,552 | 21,655 |101.667 | 4,137 | 2.090 857
89,861 | 85,884 | 9,380 | 21,479 | 10,961 | 22,619 | 19,272 | 18,909 | 9.984 | 11,497 | 21,849 | 97,748 | 4.738 | 2.302 843

See footnotes at end of table.
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V 182-196

Series V 182-196.

BUSINESS ENTERPRISE

Selected Corporate Asset, Liability, Inco
Total Assets 1981 ¢

{In millions of dollars, except number of returns)

me, and Tax Items, an
0 1970——Con

d Dividends Paid, by Size of

Selected assets

Selected labilities

Divi-
Total dends
Total Notes receipts paid in
Number | assets and Accounts Surplus | Total less Income |cash and
o or accounts Capital | payable Long- and receipts | total tax assetg
Size of total assets and tax returns [liabilities] Cash receiv- | Inven- | Invest- | assets and term Capital | retained dedue- other
year able tories ments less short- debt stock earn~ tions 1 than
less reserves term ings 1 own
allow- debt stock
ance
, 182 ‘ 183 184 ’ 185 ) 186 187 188 189 190 ’ 191 192 193 195 [ 196
40,853 | 87,950 | 10,225 | 22,331 | 10,796 23,468 | 19,038 | 13,421 | 9,857 | 11,996 22,255 | 97,583 881
35,770 | 76,940 | 9,604 | 18)349 | 9188 20,812 | 17,071 | 10,580 | 97194 | 11292 19,028 | 82,325 774
83,805 | 72,960 | 9,284 | 17,089 | 9255 19,759 1 15,960 | 8,984 | 8467 | 10373 18,980 | 81.805 880
83,579 | 72,539 | 9,286 | 17,131 | 9493 19,250 | 16,058 | 9,276 | 81164 | 10584 18,761 | 81,150 861
82,041 | 68,596 | 9,437 | 15.645 | 9 572 16,287 | 16,069 | 8,790 | 7.644 | 10.665 18,100 | 81,724 870
80,643 | 65,455 | 8,809 | 15,421 | 8 974 16,341 § 14,748 | 8,436 | 6,590 | 10,444 17,320 | 73,908 1,111
27,793 | 59,298 | 8,458 | 12/845 | 6.900 16,400 | 13,670 | 6,154 | 5728 | 10 28] 15,398 | 61,613 973
58,797 | 8,353 ) 12,304 | 7,540 | 16 732 12,833 | 6,325 | 5,261 | 10,072 | 14 545 65,995 1,054
57,167 | 8,458 | 10,937 | 7l272 17,774 | 11,696 | 6,307 | 4.747 | 10’008 18,282 | 61,785 1,014
53,375 | 8,219 | 8,936 | 6,412 | 18’183 10,548 | 5,566 | 4,330 | 9,634 | 11,651 50,624 937
47,907 1 8,199 | 6,572 | 4,477 | 18,114 2,486 | 4,241 | 3,906 | 9,359 | 9,676 42,251 680
46,107 1 7,777 | 6,526 | 4.252 | 16.677 2,712 [ 8,945 | 37965 | 9355 | 9328 41,476 684
43,611 | 7,291 | 6,664 | 4.245 14,255 | 10,095 | 3,804 | 3,930 | 9 488 8,817 | 89471 681
40,790 | 6,622 | 7,399 | 4’262 10,905 | 10,859 | 3,868 | 4261 | 9774 8,015 | 35,138 875
39,214 | 5,313 | 8,155 | 4324 8,694 | 11,927 | 4,399 | 5032 | 10’898 7,149 | 31,307 838
36,756 | 4,703 | 7,356 | 3,363 8,479 112,088 | 3,839 | 5,134 | 11,839 6,308 | 23,456 749
36,150 | 4,144 | 6,770 | 3140 8,887 1 12,404 | 3,782 | 5232 | 11.573 6,311 | 21,091 740
35,789 | 8,465 | 6,338 | 2!850 9,482 | 12,218 | 3,587 | 5331 | 11,808 5,913 | 18544 597
37,278 | 3,266 | 6,541 | 3’248 10,115 | 12,701 | 4,262 | 5,338 | 12 455 6,024 | 21.930 974
37,955 | 3,486 | 6,566 | 2.968 10,326 | 12,930 | 4,455 | 5,122 | 12,986 5,126 | 20,545 968
38,298 | 3,067 | 6,273 | 2,691 10,533 | 18,542 | 4,699 | 5,288 | 13,986 4,785 | 18,446 817
88,603 | 2,666 | 6235 | 2’571 10,677 | 14,094 | 47937 | 5)084 | 14571 4,732 | 16,101 650
82,728 | 1,928 | 57549 | 2’299 8,829 | 11,835 | 8,095 | 4,299 | 12 781 4,424 | 11448 815
34,432 | 1,927 | 6321 | 1972 9,359 | 12,658 | 3,138 | 4512 | 13/573 4,730 | 10,744 378
37,955 | 2,087 | 7666 | 2438 9,843 | 13,440 | 3,710 | 4649 | 14’118 5,625 | 14,595 591
88,837 | 6,375 | 24,755 | 9,064 24,660 | 18,271 | 15,233 | 11,675 | 6,777 18,781 | 77,755 522
92,535 | 6,625 | 27,190 | 9/617 26,894 | 17,652 | 15,900 | 11,364 | 6 546 18,730 | 80,572 861
69,427 | 5,595 | 197520 | 7,884 20,765 | 12,745 | 11,07 7.994 | 5301 | 14,582 | 59,153 455
80,261 | 6,386 | 23662 | 7 608 24,219 [ 14,580 | 12/484 | 8971 | 6205 16,318 | 60,533 537
78,025 | 6,410 | 22,310 | 7’369 24,589 | 14,133 | 11,609 | 8.649 | 6 359 15,518 | 62.638 557
76,074 | 6,610 | 21,557 | 6,645 25,138 1 12,880 | 10,572 | 7,882 | 6,046 15,059 | 57,551 605
68,149 | 6,117 | 18/976 | 5 704 23,043 | 11,643 | '8/952 | 7177 | 3’778 13,548 | 49,149 484
65,102 | 5,986 | 18,782 | 5.246 | 21 879 110,933 | 9,876 | 6692 | 5643 13,382 | 45,542 436
59,865 | 6,053 | 15,887 | 4.890 20,875 | 10,231 | 7,269 | 6.245 | 5590 12,948 | 41,906 441
57,818 | 5,801 | 14,712 | 4,961 20,718 1 9,990 | 6,722 | 5,879 | 5.265 | 12 ,882 | 41,660 485
55,994 | 5,709 | 13,945 | 4’798 20,730 | 9,378 | 6,383 | 5.315 | 5 179 12,574 | 40.877 471
54,797 | 6,137 | 14,566 | 4 489 19,587 | 8,952 | 7296 | 4'617 5,181 | 12,299 | 38,835 462
53,892 | 6,159 | 13,720 | 4 498 19,247 | 8,799 | 6,391 | 4.877 | 4969 11,670 | 38,682 479
51,200 | 5,963 | 12'364 | 4 g27 19,109 | 8,270 | 5,128 | 3’995 4,888 | 11,518 | 88,049 491
47,606 | 5,761 | 11,618 | 4,247 17.527 | 7,675 | 4,576 | 3,627 | 4.808 11,058 | 35,489 485
44,205 | 5,713 | "9/718 | 3916 16,765 | 7,823 | 8,707 | 3,433 | 4493 | 15 ,536 | 32,269 470
43,046 [ 5,620 | 9005 | 4086 16,479 | 7,217 | 3489 | 3/494 | 4463 9,993 | 32684 471
42,817 | 5,635 | 9/280 | 4’195 | 1% 75T 1 7,208 | 3619 | 3257 | 4 ¢og 9,955 | 32,718 501
37,018 | 5,395 | 8291 | 4339 | 11 44T 6,916 | 8,430 | 2745 | 4608 9,263 | 82,3893 528
34,767 | 4,882 | 7,778 | 3,857 11,266 | 6,430 | 3,046 | 2,406 | 4,574 8,833 | 28,430 598
32,383 | 4,715 | 6615 | 3088 11,218 | 6,182 | 27309 | 2)259 | 4 668 8,073 | 24,261 540
33,061 | 4,869 | 6,524 | 3'g41 11,839 | 6,154 | 2]635 | 2/222 | 4 728 8,026 | 28,292 604
31,950 | 4,830 | 5853 | 3’840 11,787 1 5,649 | 2)517 | 2057 | 4’527 7,879 | 25,355 598
29,627 | 4,409 | 4669 | 2 322 11,860 | 5,179 | 2,063 | 1,901 | 4 565 6,591 | 20,234 848
27,591 1 4,491 | 3,881 | 2 057 12,317 1 4,743 | 1,662 | 1,699 | 4,444 5,725 | 17,749 411
25.285 | 4,055 | 3170 | 2086 10,357 | 5,015 | 1,687 | 1.891 | 4 504 5,846 | 18684 388
22,397 | 3,539 | 3,049 | 2’022 8,169 | 5,089 | 17627 | 1,760 | 4 445 5,008 | 16,754 313
20,258 | 3,151 | 3168 | 2014 5,141 | 5,301 | 1,617 | 1/895| 4 566 4,479 | 14.552 356
19,571 | 2,695 | 8,578 | 1.901 | 5136 5.815 | 1,821 | 2,275 | 5.016 | 4.316 | 12 1605 457
18,142 | 2,404 | 3,105 | 1,434 4.912 1 584 1550 237 | 5201 3,863 | 9,186 390
17.613 | 2,081 | 2'773 | 1244 5164 | 5,992 | 1445 | 2545 | 5373 3,423 | 8026 373
17,584 | 1,745 | 2,689 | 1'1s8 5.428 | 5961 | 1,470 | 2!718 5,681 | 8,198 | 7.192 312
18,187 | 1,612 | 2.712 | 1314 5,885 | 6,169 | 1736 | 2770 | 5 867 3,211 | 8 452 466
18,967 | 1,711 | 2806 | 1'265 5,920 | 6,459 | 1861 | 2776 | 6’180 2,998 | 8.3852 498
19,842 1 1,512 | 2771 | 1,145 6,152 | 6,895 | 1,955 | 3 015 6,709 | 8,005 | 7,434 414
19,789 | 1,323 | 2’931 | 1!i08 6,837 | 7,151 2/215 | 2994 | 7000 2,903 | 6,589 332
16,224 | 1,015 | 2395 930 | 5,147 | 5/873 | 1.252 | 5'agy 5,978 | 2491 | 4.811 191
16,857 | 1,005 | 2698 801 | 5,187 | 6241 | 1248 2,528 | 6,257 | 2,630 | 4.627 228
17,965 | 1,055 [ 3811 942 | 5885 | 6,241 | 1,393 | 2432 6,185 | 3,091 | 5.588 348
287,787 | 20,024 | 75,559 | 18,231 117,582 | 41,561 | 32,472 | 28,662 15,130 | 50,573 |158,598 | 6,160 1,806
277,024 | 18,853 | 73,659 | 18139 114,093 | 89,885 | 30,955 | 26.966 | 14 986 50,063 154,116 | 7.423 2,273
261,852 | 18,457 | 67,055 | 17.157 110,425 | 87,569 | 27,833 | 247375 | 14 858 47,466 (1427390 | 8.272 1,883
235,595 | 16,741 | 59,771 | 15’558 98,638 | 34,720 | 25,797 | 22.213 | 14,198 43,944 (131,545 | 7.495 1,829
10,746 1223,779 | 15,840 | 53,954 | 15 128 95,218 | 34,076 | 22.979 | 21 645 18,773 | 42,089 (132,041 | 8.134 1,978

See footnotes at end of table.
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CORPORATE ASSETS, LIABILITIES, AND INCOME

V 182-196

Series V 182-196. Selected Corporate Asset, Liability, Income, and Tax Items, and Dividends Paid, by Size of

Total Assets

1931 to 1970——~Con

[In millions of dollars, except number of returns)

Selected assets Selected liabilities s

Divi-

dends

Notes Total paid in
Number | Total and 3 Accounts Surplus receipts cash and
. of assets accounts Capital | payable | Long- and Total less Income | assets
Size of total assets and tax | returns | or Cash receiv- | Inven- | Invest- | assets and term | Capital |retained | receipts | total tax other

year liabilities able tories ments less short- debt stock earn- dedue- than

less reserves | term ings ! tions ? own

allow- debt stack

ance
182 183 184 185 186 187 188 189 190 191 192 193 194 195 196
$1%000,000 to $49,999,999—
on.:

214,023} 15,856) 50,714, 14,609 92,934| 32,173] 20,414] 20,186 13,494 40,058 119,550 7,618/ 3,885 2,678
204,211 15,644| 46,271 13,542 91,299, 380,777/ 18,623] 19,239] 13,392| 39,507 112,874 6,526] 3,066 1,845
192,004/ 15,111 49,247/ 12,971! 78,090 29,399, 22,300/ 18,150, 18,178 89,727 106,882; 5,914 2,881 1,634
171,786 14,807, 37,118; 11,977/ 176,440 26,361] 14,456| 15,530 12,476/ 37,700; 92,928 5,572 2,593 1,874
162,850 14,173 84,760 11,805 71,784( 25,587 13,278 14,228| 12,479 35,972| 93,608 5,391 2,639 1,659
154,136] 13,465 82,521 11,630/ 68,522 24,287, 12,081| 12,970 12,166 384,950] 89,434 6,169 2,903 1,710
146,166 14,177; 31,223 10,590| 64,082 23,198 11,148 12,216/ 11,421} 33,567, 81,649 5,233 2,518 1,580
138,249 13,776/ 29,794 11,129 58,326/ 22,366] 10,826{ 11,425 11,782 82,039 82,826 6,000 2,848 1,677
134,887 14,254 80,746; 11,495 53,423 22,491 10,312] 11,557 11,738 31,527| 83,432 6,685 8,167 1,769
126,472| 18,607 27,557 10,153| 52,241 20,622 8,796 9,665/ 11,257 29,799 77,254 6,530 3,039 1,723
116,343 13,800| 24,148/ 9,440\ 47,158/ 20,080 7,270 9,263 11,202) 27,969} 70,567 5,272 2,512 1,566
112,999| 13,163 22,922 9,928 44,569 20,407 7,116 9,844 11,928| 26,537 73,302 5,966| 3,130/ 1,631
104,753/ 18,040] 21,129 9,825, 39,083 19,590 7,481 9,054| 11,862| 24,984 71,725 5,953 3,122 1,660
90,506 12,394| 18,330{ 10,143 29,064 18,637 17,326 8,0638| 11,647 23,378| 71,510 7,195/ 8,803 1,805
84,676/ 11,233| 16,944 8,707 28,415| 17,652 6,671 7,375 11,668] 22,176 64,717 6,910; 2,878 1,887
75,812 10,051} 13,006 7,0158| 27,606 16,505 4,603 6,862] 11,334] 19,448| 53,772 4,486 1,589 1,529
75,045 10,390] 12,794 7,666, 26,735 15,904 4,904 6,688 11,456] 18,215| 56,134 5,653| 2,002] 1,624
71,789 10,063] 11,646/ 7,208 26,977, 14,325 5,040 5,708| 11,613 16,511 51,621 5,188, 1,878 1,487
67,896 9,486 9,505 6,201] 28,115] 13,062| 4,239 5,810{ 11,585( 14,799| 40,362! 4,114 1,607, 1,341
65,335 9,724 7,528 4,591 30,143/ 11,852 3,798 4,817 11,134f 13,513{ 389,917/ 38,900 2,163 1,072
60,260 8,741 6,961 4,664 25,969 12 212 3,980 4,827 11,094, 12,923| 40,606] 4,764| 2,855 1,041
55,215 7,966 6,757 4,670| 21,737 12,487 ,76 5,003] 11,063] 12,047| 37,959 5,093/ 3,120 1,016
50,148 7,230 6,880, 4,748 16,934 13,005 3,733 5,132) 11,064] 11,0981 32,681 4,472] 2,581 975
49,186 6,615 7,685 4,249 14,964 14,576 3,646 6,288/ 12,671 10,877 29,182] 8,071 1,440 1,252
46,494 6,443 6,590! 3,236 14,456| 14,722! 2,926 6,665 18,117 9,979] 21,850 1,849 506/ 1,139
45,767 5,485 6,186 3,009 15,156 14,887, 2,838 6,972 13,651 9,465| 19,199] 1,565 246| 1,154
45,225] 4,616 5,727 2,770] 15,446/ 14,813 2,758 7,2100 14,070 8,978( 16,641 958 165 926
46,642) 4,263 6,086 3,040{ 16,063( 15,228 3,495 7,100/ 14,536 9,325 19,522] 1,640 252 1,372
47,405 4,264 5,986 2,715 16,928 15,346 3,743 6,939 15,174 7,821 17,174 1,528 224 1,370
49,080 3,926 6,122 2,428) 17,935 16,313 4,244 8,050 16,268 8,099 16,386 1,202 152| 1,308
49,405 3,323 6,601 ,825| 17,648 16,975/ 4,643 7,869 16,898 8,051 14,408 748 118} 1,108
38,592] 2,365 4,982 2,029; 13,314 13,657 2,391 6,194 13,442 6,270{ 10,430 68 78 589
39,839 2,494 5,628 1,7521 13,369 14,122| 2,485 6,271 14,319 6,054, 9,905 495 48 595
43,167 2,482 7,051 2,141 13,859| 14,857 2,980 6,282 14,890 7,154 18,865 36 68 880
144,514| 8,402{ 29,147 9,132| 67,998 21,815 13,527 15,307 7,776] 29,160 173,354 2,929 1,500 1,265
130,758 7,184 27,030 8,671 60,794, 20,947| 12,832 14,294 7,473 27,305] 68,451 3,580 1,721 1,476
127,956 7,652| 27,048 8,025 59,913 19,636/ 11,7411 13,617 7,105 26,162 62,739 3,919 1,785 1,323
115,880 6,832f 22,776 7,982| 54,975| 18,584 9,395 12,318 6,638/ 24,088| 58,487 3,854 1,643 1,189
109,554 6,391 20,688 7,821 52,157 18,476 9,298 11,894 6,665 23,216| 58,148 4,281 1,827 1,291
104,339 6,469) 19,894 7,189 49,589 17,490 8,177 10,557 6,526] 21,962/ 54,857 8,928 1,709 1,226
100,494 6,661 18,591 6,354 47,805) 17,293 7,568| 10,407 6,928 21,463| 52,052| 3,572] 1,587} 1,219
95,606 6,356/ 20,972 6,138; 40,726, 17,078 8,546/ 10,2138 7,253; 21,875/ 50,685/ 3,463 1,520/ 1,267
89,559 (NA) (NA) 5,727 (NA) (NA) (NA) (NA) (NA) (NA) 46,680 3,018 1,414f 1,089
84,155 6,179 15,715 5,761 37,653| 16,391 5,239 9,527 7,068| 20,278 45,206 3,204 1,452{ 1,267
79,745 5,930| 14,744 5,692/ 85,418| 15,848 5,568 8,442 6,934 19,449 43,748 3,166 1,471 1,211
73,108 5,464 13,282 5,390 82,433] 14,411 5,135 7,424 6,899! 18,478| 43,459, 3,432 1,549) 1,132
69,915 5,759] 12,790/ 5,042/ 80,659 14,084 4,813 7,384 6,050\ 18,642 40,610{ 2,789 1,283 1,152
66,769 5,765! 11,741 5,229 28,896f 13,697 4,684 6,581 6,2411 17,016] 42,301} 3,131 1,485 1,155
62,304 5,980 13,503 4,785 23,829( 12,929 4,141 6,146 6,101] 16,169 386,598 8,432 1,519 1,178
57,696 5,615/ 12,040] 4,260 22,480 12,019 3,696 5,655 6,240] 14,110/ 32,560, 3,136 1,418 1,064
55,544 5,801 10,288 4,234| 21,808 12,026 3,204 5,431 6,297) 13,580 81,400 2,667 1,223 972
51,984 5,498 9,892/ 4,435 19,120 11,801 3,284 5,581 6,169 12,885 32,3849 2,764 1,384 877
49,986/ 5,551 8,995 4,224| 18,463| 11,542 3,230 5,442 6,012] 11,748 30,361 2,755 1,382 926
44,109 5,431 7,278 4,158| 14,812 11,385 2,916 4,932 6,302| 10,978 28,710 8,280 1,721 934
41,555 4,989 7,118 38,659| 14,191| 10,555 2,594 5,145 6,335 9,798 27,249 8,205 1,297 959
88,957, 4,698 5,730 3,285 13,901 10,330 2,217 5,097 6,668 8,927 24,692/ 2,229 780 896
37,169 4,760 5,358 3,443 13,415 9,146 2,142 4,442 6,263 7,909 23,985 2,507 866 849
35,740, 4,934 4,704 ,262| 13,180 8,674 2,087, 4,192 6,492 6,578, 21,619 2,147 757 744
32,457 4,125 3,660, 2,645 12,918 8,235 1,712 3,808 6,463 6,125 15,675 1,587 559 651
29,834/ 3,960 3,117 1,755/ 18,136 7,068 1,362 3,396 5,797 5,452 15,626 1,522 768 593
28,958, 8,927 2,950 2,112 11,740 7,274 1,555 3,623 5,820 5,023 17,851 1,986 1,169 506
27,308 3,767 2,945 2,129 9,970 7,545 1,528 3,965 5,767 4,771 16,665 2,186 1,282 497
25,623 3,545 2,975 2,072| 8,546 7,867 1,422 8,895 5,833 4,141} 18,665 1,760 952 477
27,879 8,432 3,328/ 2,169 8,691 ,444 1,496 5,345 7,391 4,908/ 11,683 1,577 697 689
25,565 3,200 2,822 1,624 7,861 9,383 1,152 5,209 7,265 4,523 8,488 939 245 643
23,741 2,438 2,529 1,844 7,438 9,248 1,266 5,252 7,023 4,223 7,637 649 106 548
24,2201 2,134 2,613 1,260 7,927 9,834 1,400 5,848 7,857 4,383 7,210 474 84 527
24,6471 1,894 2,752 1,516/ 8,186 9,353 1,632 8,307 7,578 4,534 9,283 752 105, 748
24,295 2,000 2,646 1,223 8,610 8,848 1,614 4,977 7,108 3,667 7,201 715 92 729
156,153| 12,138 15,571 3,864 72,123, 47,351 6,241 27,808 46,059 20,335 28,790 3,093 217| 2,697
153,168] 9,922/ 16,939 8,882/ 69,461 47,7438 7,149 27,083 46,701| 20,695 25,542{ 2,080 183 2,140
142,796 7,759 15,390 4,356 51,6921 57,820 5,773 27,671 41,414 21,037 26,571 706 150( 1,693
149,241) 8,448/ 16,648 ,998] 54,185 58,614 6,538 28,371 43,440[ 21,684 27,037 332 132 2,270
154,807  8,0591 21,049 5,100 51,348! 62,378 7,2361 29,218/ 43,858 25,946! 36,247 1,694 187, 3,654

See footnotes at end of table.



V 182-212

BUSINESS ENTERPRISE

Series V 182-196. Selected Corporate Asset, Liability, Income, and Tax Items, and Dividends Paid, by Size of
Total Assets: 1931 to 1970—Con.

{In miliions of dollars, except number of returns}

Selected assets

Selected liabilities

Divi-

Total dends

Total Notes receipts paid in
Number | assets and Accounts Total less Income |cash and

of or accounts Capital | payable | Long- Surplus | receipts | total tax angets

Size of total assets and tax | returns |liabilities; Cash receiv- | Inven- | Invest- | assets and term Capital and deduc- ather

year able tories ments less short- debt stock {retained tions * than

less reserves | term earn- own

allow- debt ings 1 stock

ance

182 183 184 185 186 187 188 189 190 191 192 193 194 195 196
2,6351,752,228] 111,821] 381,451 95,149| 676,562 397,113 160,433| 240,016| 118,225 381,093 787,192) 44,098 20,533) 25,234
2,473(1,574,853] 100,471] 844,247 86,557 606,798| 362,414/ 141,180| 206,650/ 110,859| 859,841| 722,347 51,581 24 ,274) 27,227
2.821/|1,415,840| 88,511( 302,322] 76,644| 563,300] 325,832| 109,406 178,862 103,093| 324,909| 641,545 54,517 24,502 23121
2,1571,254,764] 81,826| 263,337 68,321! 499,065 293,666| 84,296, 150,433) 98,357| 284,684 559,946 48,695 20,290| 21,085
2.019(1,120,138] 70,711} 238,337| 60,026| 446,939| 264,421 73,032| 183,541 91,271 254,700, 515,304 49,246 20,895] 19,948
1,901(1,027,629| 61,486, 228,374 51,740| 415,627 287,854| 59,361] 117,910/ 86,709| 282,551 460,418| 44,936} 19,193 18,839
1,758) 927,308 59,687| 189,052| 45,689| 381,593| 216,185 49,513] 104,920, 83,632| 210,041| 407,665 38,538 16,766 16,972
1,6591 855,075) 56,924 172,292| 41,513 354,500 199,776| 56,283 96,348 80,876| 189,375| 367,671| 34,182 15,752] 15,081
1,548 788,388| (NA) (NA) | 88,527] (NA) (NA) (NA) (NA) (NA) (NA) | 335,359 30,231} 13,806 13,936
1.428] 728,241 52,292| 128,385 36,161| 305,648 183,150] 85,005 91,669 76,599 162,881| 307,951 27,584 12,598 12,405
1,838] 671,778! 49,889] 118,715| 84,187| 278,246| 171,536] 30,627 84,832) 72,287 148,518| 297,782 26,286| 12,461 11,649
1,276| 680,239 46,397| 111,445] 88,419| 259,635| 162,329] 29,442( 79,000{ 70,344 138,262 280,035 25,952 12,205] 11,082
1,203| 588,633 46,598 98,866 29,978| 244,515 152,961| 25,601] 74,224| 67,268{ 127,652| 254,257 21,481 9,953| 10,171
1,129| 545,515 44,329 94,879] 31,421| 218,371| 143,296] 25,659| 68,946| 64,205 114,847 245,047) 25,686/ 10,985 ,858
1,080| 514,338] 44,374] 107,572 29,938| 190,821| 129,015 24,823 60,820 61,739] 104,838 224,658, 25,316 10,898 9,274
1,027 477,272 42,818 95,618] 25,551] 185,706| 116,634 21,567| 55,092 56,431 94,882| 209,917) 26,395 11,587 8,566
932| 432,171] 88,641] 77,202) 22,435! 177,072| 107,541 17,334| 50,689 52,965/ 83,157 177,314 19,840 8,502 7,855
915| 404,992 38,523 72,202 24,254| 162,600) 99,083] 17,884] 46,312 51,399 75,217, 183,538 21,840{ 10,175 6,949
854| 378,622 38,062| 67,708; 238,261| 152,314, 90,066 17,632 42,183 48,925 69,478] 164,378; 19,040 ,938 6,490
747 336,020, 86,525 54,1931 21,116| 135,746 80,793 15,148 87,003 46,289 61,590 153,193| 20,238 9,876 6,107
688] 804,127 83,999{ 46,7011 15,954] 130,085 71,224| 11,908 32,941 42,678/ 55,080| 126,812/ 18,751 7,870 5,916
6231 274 ,870| 28,631} 34,547 13,562 126,649] 65,918 9,434] 81,539 42,921} 47,206 103,853) 12,434 3,778 4,617
601} 260,770 80,806/ 35,569| 14,590 114,736, 59,843{ 10,726/ 29,029, 41,379| 42,811| 107,250 13,214 4,077 4,159
5611 242,492| 29,110] 31,899 12,402 111,540| 52,540 9,878 24,819 38,187; 37,099| 88,741 9,939 2,982 3,464
531 222,988| 25,806] 25,575 10,136, 109,938 46,716 8,051 22,029| 85,816 32,199 64,349 6,632 1,920 2,947
542) 281,137 25,537 24,491 7,676 124,013} 44,778 7,104] 20,587 35,255 33,078 69,525 7,035 2,855 2,687
517f 219,462| 22,922 21,966 8,244| 114,571 47,135 7,665) 21,759/ 35,654 381,419{ 76,920 9,858 4,852 2,687
491 202,520 22,340] 19,718 8,871 98,922 48,227 7,397, 22,564 34,916 29,872 71,997 10,584 5,278 2,396
455/ 183,889 20,997| 18,191 7,986 84,851 48,042 6,654] 23,105/ 385,433| 26,074 57,268 8,482 3,621 2,431
426) 163,621) 19,583) 17,414 6,092) 75,221} 42,637 5,788! 23,096] 86,187 24,235 41,527 5,534 2,036 2,608
408[ 153,712| 21,165] 14,199] 4,519] 69,828 41,4381 5,091 22,404! 85,917} 22,139 82,026 3,587 764 2,417
395] 144,205{ 16,679 12,819 3,961 67,140| 40,866 5,260 21,929 86,010, 21,068/ 27,526 2,700 386 2,188
394] 138,119/ 13,016| 12,843 3,764] 64,956] 40,792] 4,906 22,673 36,490 20,637 24,815 1,755 236) 1,911
394| 136,664 10,419/ 14,067 4,191} 63,721) 40,581 5,466) 22,398 37,375 21,563 29,257 3,080 347 2,725
3961 134,389 11,489 13,918 3,463/ 63,457 38,126 5,3310 21,198! 36,315/ 16,423] 25,723 2,716 274 2,533

NA Not available.

1 higures in tlulics represent defieit or loss.

$9§ Fggxé },970, ‘“‘Less than $50,000” asset-size classification included with *$50,000 to
,999.

3 For 1931-1985, data for returns with assets of $100,000,000 or more are included
under the asset-size classification ““$50,000,000 to $99,999,999.”

Series V 197-270. Assets, Liabilities, and Selected Income Items for Selected Utility Industries: 1902 to 1970

[In miltlions of dollars]

Assets Liabilities

Total Electrie plant and

assets equipment in service Total Net Divi-

L or Current Long- Other Other revenue | income | dends
Year | liabil- Current | Invest- Other liabil- term liabil- Capital | paid-in Net

ities ! assets ments Reserve assets ities debt ities stock capital | surplus

Gross for Net
depre-
ciation
CLASS A AND B ELECTRIC COMPANIES, PRIVATELY OWNED

197 198 199 200 201 202 203 204 205 206 207 208 209 210 211 212
1970..| 87,417.3| 5,321.1] 1,742.2] 82,653.7| 20,253.2| 62,400.5| 17,953.5] 7,308.6| 41,937.5| 8,626.9) 20,781.7| 4,400.0| 9,362.7] 23,901.4| 3,407.5 2,521.2
1969._| 78.316.5| 4.810.1| 1,680.2| 75,665.3 18 674.9| 56,990.3) 14/835.9] 6.048.4| 37.071.8 3.418.3| 15.533.8| 5.686.1 B.608.2| 21,221.0| 3,196.0| 2,311.6
1968._1 71,099.5( 4,439.0| 1,464.4| 69,863.6( 17,245.7| 52,617.9| 12,578.2] 5.646.2| 38.519.4| 3186.2| 17.745.6| 8.259.9] 7.742.3) 19,529.3] 2,995.5 2,198.5
1967__] 65,196.7| 4,156.5| 1,353.2| 64,953.1\l 16,011.3( 48,941.7| 10,745.2) 4.943.2] 30.358.5 2.991.7| 17.079.5| 2.826.5| 6,997.2] 18,040.9] 2,908.3} 2,066.3
1966__| 60,359.4|] 4,019.5] 1,294.9| 60,256.6) 14,791.9| 45,464.7| 9,580.3] 4,495.1] 27.728.5| 2.810.6| 16.211.9| 2.706.6| 6.406.7] 17,059.9] 2,749.1] 1,938.3
1965._| 56,395.11 3,639.1) 1,247.2| 57,025.2) 13,630.6] 43,894.6] 8,114.1] 4,221.7| 25,502.5 2,667.8/215,668.5 2,622.3| 5,712.4{ 15,917.3| 2,580.7( 1,864.4
1964.7| 53,753.4] 3.634.1| 1,210.9| 53.954.7| 12.574.5| 41.380.1| 7.528.2| 3.736.2 24.589.0| 2.517.5| 15.620.9| 2.147.7| 5,142.1) 15.111.5| 2,393.4 1,681.7
1963.- 51,388.9) 3,410.9] 1,148,4| 51,321.0( 11,510.7| 39,810.3] 7.019.1| 3,618.6| 23.631.8| 2.434.4] 15.074.2| 1.989.7| 4.640.1| 14.265.0| 2,178.4| 1,576.5
1962..| 49.191.3| 3,319.6) 1,125.4] 48,640.2) 10,550.1| 38,090.1| 6.656.4] 3.284.8/ 227912.2/ 2198.6] 14.324.8| 1.990.5| 4.480.5| 13,541.1| 2,053.5| 1,461.9
1961__| 47,010.7 3,151.9] 1,083.2] 45.820.3) 9,674.4| 36,145.9] 6,629.7| 3.286.1) 22.028.4] 1,979.4] 13.801.1| 1,908.3| 4.012.4| 12,674.6| 1,874,8| 1,376.1
1960.| 44,742.3)( 3,065.7| 1,004.5 43,197.0| 8,889.0| 34,308.1 6,364.0] 3,112.2| 21,034.9] 1,789.7| 13,322.8| 1,747.2| 3,736.0] 11,998.2| 1,783,1| 1,807.6
1959% | 427105.8/ 2.943.5 1,057.8] 39.938.0| &.064.3 31.873.6| 6.230.9] 2.965.7] 19.818.0| 1601.5| 12.635.7| 1.728.7| 3.356.8] 11,192.6 1,655.8| 1,217.8
1958._| 89,276.7| 2.772.5| 1,008.1| 36,682.2| 7,858.7| 29,273.5 6,222.6] 2.781.2| 18.,558.3) 1.839.0| 12,073.6] 1.483.1| 3.041.5} 10,254.6] 1,518.8 1,133.9
1957_.1 36,401.8) 2,798.1 979.2) 33,817.7| 6,771.4] 26,546.3| 6,076.7] 2,803.6| 17,036.8| 1.086.0| 11,434.3} 1,322.2| 2.718.4] 9,734.6 1,412,5| 1,069.1
1956-| 83,241.81 2,617.6 937.2! 30,817.4/ 6,222.01 24,595.4| 5,091.6] 2,627.4] 15,210.8 862.0 10,934.3| 1,193.4/ 2,414.0l 9,114.4| 1,332.2] 1,021.8

See footnotes atend of table.
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CORPORATE ASSETS, LIABILITIES, AND INCOME V 197-270
Series V 197-270. Assets, Liabilities, and Selected Income Items for Selected Utility Industries: 1902 to 1970—Con.

{In millions of dollars]

Assets Liabilities
Total Electric plant and
assets equipment in service Total Net Divi-
or Current Long- Other Other revenue | income | dends
Year | labil- Current | Invest- Other liabil- term liabil- Capital | paid-in Net
ities ! assets ments Reserve assets ities debt ities stock capital | surplus
Gross for Net
depre-
ciation
CLASS A AND B ELECTRIC COMPANIES, PRIVATELY OWNED—Con.
197 198 199 200 201 202 203 204 205 206 207 208 209 210 211 212
1955} 30,992.4|| 2,567.3 932.9| 28,681.1) 5,712.5| 22,968.6] 4,523.6] 2,381.0| 14,815.9 617.2| 10,404.0{ 1,083.1| 2,191.2] 8,428.5| 1,244.1| 942.2
1954__] 28.974.5] 2,436.9| 1,009.1} 26,011.4| 5,251.4| 20,760.0| 4,768.5} 2,254 3j 13,312.9 465.6] 9,924.5 966.6| 2,050.7| 7,654.8| 1,134.1 868.0
1953_.| 26,615.5|| 2,377.1 912.0| 28,369.1}l 4,845.7| 18,523.4| 4,803.01 2,227.8| 12,030.2 311.7| 9 314,2 863.8| 1,867.8f 7,185.3| 1,030.2| 780.4
1852°7| 24.502.4) 2,442.6| 1,255.2| 20,996.3|| 4,512.3| 16,484.0! 4,320.6] 2,090.4 10,796.5 284.7| 8,763.6 922.5| 1,644,7| 6,619.4] 947.1| 724.8
1851..] 22.865.0 2,307.5) 1,234.5] 19,191.1) 4,161.0; 15,080.1] 3,792.9f 1,857.2 9,983.0 277.5] 8,145.8 657.1| 1,444.4] 6,121.0] 814.2] 651.4
1950..] 20,522.7 2,058,1] 1,234.9| 17,275.61 3,851.6| 13,424.0| 3,805.7| 1,527.2 9,178.8 260.5| 7,621.0 589,2| 1,846.0] 5,595.7 821.9| 619.1
194977| 18'906.0| 1,898.7| 1,272.4| 15,583.2| 3,567.8| 12,015.9| 3,719.0] 1,358.5| 8,532.1 262.6| 7,015.8| 539.9| 1,197.1| 5,134.4| 757.3| 559.8
1948_ | 17.265.8 1,985.2| 1,154.6| 13,838.%| 3,369.1} 10,469.7) 3,656.3 1,359.7| 7,698.4 267.6] 6,404.8 505.1| 1,035.7] 4,895.9 656.8| 493.1
1947._% 15.578.3|| 1,763.4; 1,096.0] 12,472.0/l 2,915.5] 9,556.5 3,157.4| 1,203.5 6,581.0 342.2| 6,071.1 487.4 888.1| 4,358.4] 642.7| 494.1
1946__| 14.648.6 1,703.9| 1,066.8| 11,827.5/| 2,715.8/ 9,111.7, 2,828.1} 1,003.4 6,129.3 378.8| 5,804.0 499.9 833.4| 3,877.2 637.6| 458.1
1945__| 14.,451.9] 1,672.4, 1,089.4) 11,495.6 2,502.2) 8,993.4) 2,766.5 964.8| 6,117.4 371.5| 5,950.4 282.3 765.5] 3,735.9 534.5| 407.0
1944__| 15,181.3| 1,654.7| 1,297.4| 11,279.2)| 2,272.3| 9,006.9| 38,292.2 959.8| 6,370.8 434.0| 6,271.0 279.2 866.5] 8,670.7 506.8| 897.6
1943__| 15.524.7; 1,582.9| 1,289.8| 11,098.1% 2,055.9| 9,042.2) 3,664.6 986.6{ 6,587.5 445.91 6,853.1 306.4 845.2] 3,522.4 501.5| 410.1
1942°7) 15.611.8| 1,364.7| 1,820.0} 10,825.6/f 1,860.4) 8,965.2! 4,053.9 908.0| 6,783.6 384.5| 6,487.3 215.4 863.0] 38,275.0| 489.9| 407.5
1941._| 15,599.8 1,217.2| 1,321.0| 10,501.1} 1,710.2| 8,790.9 4,369.0 807.7| 6,821.7 833.5| 6,503.7 265.0 868.2| 3,096.1 526.6| 437.2
1940__| 15,477.2l 1,122.9] 1,380.4| 10,165.0/ 1,593.8] 8,571.2] 4,504.7 692.0| 6,895.5 303.6{ 6,470.8 254.9 860.4] 2,864.8 B547.7| 447.4
1939__| 15.817.6{ 1,041.7| 1,420.8| 9,924.3]| 1,501.8/ 8,422,5 4,532.3 655.2| 6,971.4 276.7 6,387.1 216.1 811.1] 2,717.4 534.81 444.1
1938__| 15.469.0 1,083.7| 1,468.4| §,710.3) 1,413.9| 8,296.4) 4,742.9 750.4| 7,060.3 270.4| 6,375.9 224.2 787.8] 2,615.5] 487.2| 417.6
1937..7 15,272.1 959.1 1,462.4| 9,469.1) 1,346.4; 8,122.7| 4,833.9 692.4| 6,850.2 280.9| 6,431.8 214.5 802.3| 2,608.1 509.5| 431.8
CENTRAL ELECTRIC LIGHT AND POWER STATIONS, COMMERCIAL
213 214 215 216 217 218 219 220 221 222 223 |ceaaaa- 224 225 226 227
1937._| 15,553.6 972.51 1,308.1| 14,048.7| 12,702.3 570.6 707.5| 6,837.6 467.1| 6,540.5 514.2] 434.0
1932_.| 15,871.6 943.0 957.0| 14,370.4 13,229.3 T42.2 641.3| 6,678.8 627.2| 6,935.8 538.6] 493.7
1927..[ 12,239.6 982.2 622.4| 10,586.8 9,886.6 748.3 671.6, 5,309.0 450.7 5,095.1 505.8| 838.2
.3 .2 197.5] 390.9; 2,125.2 446.9| 2,110.4 258.5 129.2
1 .9 178.1 348.6 ,262.7 234.6| 1,543.5 91.5 64.6
.1 4 30.9 200.9 876.0 103.4| 1,138.2|_ 61.6 34.6
_____________________________________________ 37.8 19.8
_____________________________________________ 15.9 6.2
STREET AND ELECTRIC RAILWAYS
228 229 230 231 232 233 234 235 236 237 238 oo 239 240 241 242
1937._| 6,454.6 289.1 397.4! 5,867.2 567.4 556.2| 3,022.38 854.3] 2 —51.2 5138.1 46.1 59.8
1932_.1 8,967.6| 137.0 693.6| 3,314.0 131.4 363.6| 1,914.1 446.3] 1 —51.8 527.3] —20.2 19.0
1927__1 4,160.0 170.4 472.0 3,487.7 248.7 359.5! 2,052.8 316.5) 1 —16.6 813.3 40.7 32.8
19223 | 4,113.8] 164.1 489.4; 3,417.1 224.0 409.3| 2,041.2 227.6¢ 1 —70.4 784.9 35.7 22.7
19224} 6,110.8 280.3 633.8| 5,147.9 279.9 570.9] 2,969.3 289.7 2 —26.71 1,049.8 74.2 53.7
1917 6,042.1 148.4 556.2| 5,216.0 200.8 857.5{ 2,997.7 152.1; 2 78.1 730.6 81.8 73.3
1912_.f 5,317.4 178.9 399.9| 4,596.6 142.1 441.1 2,273.1 159.5) 2 95.8 586.4 81.4 71.0
1907__} 4,236.3 173.8 347.1| 3,637.7 77.7 399.4| 1,658.6 85.0] 2 70.4] 430.2 68.8 54.5
1902._| 2,533.8 61.1 152.5{ 2,167.6 152.6 118.7 974.1 133.4| 1 40.7 250.5 47.4 33.0
TELEPHONES
243 244 245 246 247 248 249 250 251 252 253 foccaeen- 254 255 256 257

258 259 260 261 N feeeaan 262 263 264 265 266 [..____.. 267 268 269 270

70.5 3.9
8| 7.8
5.8 6.4
20.3 45.3 9.7
________ 18.1 35.3 10.0 6.3

* Denotes first year for which figures include Alaska and Hawaii. 2 Reflects assignment of par value to stock previously without par value and transfer
NA Not availeIé. T which Heore to premium on capital stock of difference between par value gnd stated value.
1 Includes net value of plant and equipment when a reserve for depreciation is shown; 3 Comparable with later years. 4 Comparable with earlier years.

otherwise, gross value. s Intercompany holdings of independent companies not deducted.
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V 271-284 BUSINESS ENTERPRISE
Series V 271-284. Net Value of Plant and Equipment in Regulated Industries: 1870 to 1951
[In millions of doliars. As of January 1]
All regulated Steam Blectric light Telephones Street and elec- Local bus All other
industries railroads and power trie railways lines
Year Current 1929 Current 1929 Current 1929 Current 1929 Current 1929 Current 1929 Current 1929
dollars dollars dellars dollars dollars dollars dollars dollars dollars dollars dollars dollars dollars dollars
271 272 273 274 275 276 277 278 279 280 281 282 283 284

48,394 39,218 22,601 19,145 9,335 8,377 5,056 1,299 749 628 361 18,592 10,308

46,950 38,243 22,509 17,265 8,822 7,520 4,784 1,314 773 680 380 16,860 ,682

45,299 37,695 22,265 15,069 8,145 6,650 4,841 1,375 812 696 405 15,932 3,331

43,187 34,099 22,028 12,630 7,528 5,479 8,591 1,311 847 621 395 13,880 8,808

41,752 30,769 22,009 10,326 7,136 3,978 3,007 1,856 970 449 333 11,617 8,295

41,171 27,868 22,1385 8,867 7,087 3,064 2,683 1,278 1,015 356 309 9,991 7,992

41,260 26,905 22,217 8,728 7,089 3,001 2,668 1,301 1,074 349 308 9,559 7,904

41,569 26,829 22,265 8,966 7,254 3,021 2,731 1,876 1,142 355 315 9,461 7,862

42,150 25,3869 22,391 9,052 7,383 3,057 2,810 1,876 1,215 380 340 9,185 8,011

42,029 22,180 22,814 8,724 7,348 2,877 2,693 1,289 1,287 330 321 8,394 8,061

41,555 20,538 22,270 8,171 7,174 2,478 2,487 1,251 1,857 264 274 7,777 7,998

41,600 20,018 22,292 7,946 7,084 2,446 2,387 1,548 1,724 228 243 7,500 7,860

41,509 20,220 22,517 7,899 7,110 2,398 2,855 1,580 1,771 212 223 7,535 7,933

42,259 20,960 22,733 7,895 7,068 2,309 2,884 1,695 1,838 198 220 7,807 8,066

42,012 19,491 22,638 7,166 6,985 2,308 2,284 1,640 1,904 169 201 7,247 8,000

37 809 42,245 19,467 22,769 6,996 7,024 2,871 2,324 1,683 1,974 136 162 7,151 7,992
1985 ... .__ 37,898 42,920 19,453 28,076 7,010 7,161 2,446 2,418 1,740 2,064 115 133 7,183 8,068
43,722 18,716 23,366 6,582 7,345 2,339 2,533 1,745 2,179 101 123 6,763 8,176

44,714 19,434 23,729 6,629 7,533 2,466 2,656 1,900 2,320 103 120 7,029 8,357

45,371 21,579 24,080 7,090 7,599 2,699 2,690 2,204 2,454 107 120 7,745 8,478

45,212 23,273 24,142 7,090 7,424 2,568 2,576 2,466 2,558 109 115 8,078 8,397

43,857 23,774 28,774 6,934 6,934 2,242 2,242 2,648 2,648 110 110 8,149 8,148

42,407 23,120 23,401 6,215 6,535 1,968 1,899 2,711 2,744 98 100 7,616 7,728

41,877 23,571 23,154 5,746 6,139 1,871 1,718 2,897 2,846 83 85 7,500 7,435

40,234 238,132 22,858 5,427 5,683 1,778 1,596 2,990 2,955 75 T4 7,119 7,069

39,020 22,752 22,482 5,100 5,241 1,649 1,457 3,118 3,081 61 58 6,769 6,701

37,947 23,270 22,204 4,606 4,729 1,526 1,332 3,355 3,201 47 44 6,699 6,437

36,627 23,223 21,785 3,963 4,145 1,365 1,201 3,534 3,316 33 31 6,460 6,149

35,388 20,367 21,260 3,317 3,633 1,246 1,112 3,254 3,397 14 12 5,739 5,874

35,025 22,629 21,228 3,416 8,416 1,325 1,066 3,710 3,480 4 3 6,218 5,832

35,060 28,841 21,191 3,591 3,843 1,291 1,064 4,920 3,615 4 3 7,737 5,845

35,053 24,679 21,220 3,205 3,264 1,038 1,076 4,854 3,743 4 3 6,510 5,747

35,276 22,309 21,410 3,085 3,310 992 1,112 3,980 3,819 3 2 5,755 5,628

35,361 18,343 21,454 2,682 3,382 940 1,140 3,274 3,829 1 1 4,711 5,585

34,822 14,776 21,322 2,110 3,216 762 1,109 2,656 3,838 1 1 3,687 5,341

34,684 12, 1832 21,815 1,687 3,177 730 1,101 2,326 3,864 1 1 3,130 5,226

34,614 12,687 21,358 1,595 3,138 738 1,148 2,286 3,849 1 1 3,011 5,131

34,025 12,877 21,075 1,560 3,029 747 1,150 2,357 3,839 1 1 2,975 4,932

32,989 12,184 20,443 1,535 2,925 709 1,145 2,288 2,748 4,652

31,748 11,630 19,847 1,815 2,605 689 1,096 2,254 2,528 4,348

17,8638 30,463 11,265 19,190 1,109 2,811 650 1,078 2,255 2,859 4,068
16,326 29,049 10,459 18,4138 564 2,042 621 1,055 2,152 2,130 3,789
15,219 27,925 9,790 17,735 792 1,795 590 1,067 2,086 1,961 3,583
14,789 26,792 9,527 17,105 728 1,568 611 1,077 2,046 1,877 3,396
18,584 25,538 8,848 16,477 629 1,418 545 1,000 1,855 1,707 3,221
12,072 24,887 7,940 15,976 543 1,268 448 856 1,618 1,528 3,087
11,197 23,524 7,483 15,688 474 1,130 385 752 1,444 1,411 2,984
10,925 22,855 7,455 15,531 407 1,000 337 876 1,838 1,388 2,902
10,356 22,271 7,179 15,439 361 875 292 585 1,205 1,319 2,830
9,788 | 21,750 6,898 | 15,362 306 746 254 516 1,085 1,245 2,761
9,681 21,276 6,944 15,295 267 638 226 456 1,012 1,282 2,897
9,021 20,785 6,560 15,185 234 569 186 384 892 1,148 2,628
8,091 20,328 6,000 15,118 185 490 144 321 749 1,013 2,566
1,757 20,095 5,867 15,239 146 408 118 276 647 979 2,530
7,869 19,973 6,100 15,444 108 347 S0 235 580 991 2,508
7,754 19,881 6,104 15,652 102 311 T2 182 497 978 2,488
7,736 18,735 6,194 15,801 96 264 59 137 430 957 2,461
7,845 19,274 6,363 15,635 82 230 42 98 381 977 2,396
7,462 18,200 6,098 14,878 69 1938 40 92 328 927 2,259
7,212 17,212 5,936 14,168 56 152 37 86 287 896 2,186
7,184 16,747 5,955 13,882 48 123 38 84 252 891 2,083
6,982 16,313 5,827 220 867 2,085
6,872 15,907 5,766 195 859 1,995
6,683 15,470 5,626 178 841 1,956
6,509 14,964 5,494 150 829 1,918
6,342 14,681 5,354 139 815 1,898
6,378 14,529 5,390 133 827 1,893
6,502 14,259 5,482 134 861 1,876
6,412 13,789 5,401 131 859 1,836
5,850 18,028 4,922 119 795 1,758
5,857 12,121 4,494 116 738 1,664
4,594 11,573 3,852 98 640 1,602
4,576 11,384 3,858 93 630 1,580
4,828 11,229 4,081 98 674 1,559
5,199 11,086 4,380 94 725 1,538
5,488 10,994 4,630 93 763 1,521
5,729 10,912 4,844 91 794 1,506
5,993 10,740 5,076 90 827 1,476
5,656 10,340 4,799 81 776 1,413
4,899 9,662 4,172 68 659 1,307
4,484 8,810 3,829 81 594 1,176
4,437 8,053 3,787 65 586 1,059

Z  Less than $500,000.
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CORPORATE ASSETS, LIABILITIES, AND INCOME V 285-305

Series V 285-305. Assets, Liabilities, and Selected Income Items for Two Samples of Large Manufaeturing
Corporations: 1914 to 1943

[In millions of dollars]

Total Current assets
assets Investments Fixed Other
. or an assets agsets
Year labilities Total 1 Cash Marketable | Receivables | Inventory advances (net)
securities

285 286 287 288 289 290 291 292 293
24,632.3 18,259.6 2,610.4 2,666.1 3,241.6 4,741.5 1,775.5 8,727.0 870.2
23,074.1 11,664.6 2,120.6 1,751.2 3,168.2 4,624.6 1,833.5 8,853.4 722.6
21,071.8 9,643.3 2,059.2 1,280.6 2,097.8 4,205.7 1,902.8 8,911.1 814.6
19,048.2 7,858.0 2,184.0 602.5 1,511.0 3,560.5 1,985.9 8,715.6 4887
18,212.5 7,083.9 1,772.1 £76.0 1,297.9 3,387.9 1,850.8 8,807.4 520.4
17,769.2 6,641.1 1,593.9 451.9 1,223.8 3,371.5 1,650.2 8,937.8 540.1
18,034.0 6,663.3 1,105.4 493.9 1,282.2 3,781.8 1,637.9 9,156.9 575.9
16,985.4 6,280.8 1,270.1 522.6 1,266.7 3,221.4 1,594.0 8,592.7 517.9
16,338.9 5,983.0 1,299.1 613.8 1,098.2 2,926.9 1,547.6 8,856.4 501.9
16,257.0 5,558.1 1,109.1 705.8 947.8 2,790.4 1,604.7 8,600.2 499.0
16,588.0 5,448.2 1,041.8 899.2 962.5 2,545.2 1,673.7 8,757.5 708.6
16,799.4 5,360.4 1,218.5 782.2 987.3 2,371.4 1,466.2 9,391.6 581.2
18,085.6 6,081.3 1,080.4 1,080.8 1,180.8 2,739.8 1,862.1 10,021.8 620.9
18,689.2 6,855.1 1,218.1 910.0 1,453.9 3,272.1 1,434.7 9,735.8 664.1
18,684.2 7,394.1 1,124.8 1,059.1 1,675.7 3,535.0 1,643.8 8,972.7 673.6
17,292.8 6.999.5 1,187.2 1,079.6 1,529.9 3,202.8 1,221.7 8,459.8 611.3
16,860.7 6,467.1 1,026.7 928.5 1,403.3 3,108.6 1,089.7 8,255.1 548.8
16,048.3 6,651.5 937.1 877.9 1,658.2 3,178.3 1,085.9 7,847.6 513.8
15,029.9 6,218.9 911.8 694 .4 1,595.0 3,017.8 1,029.5 7,302.9 478.6
14,030.7 5,728.9 818.6 665.0 1,472.8 2,772.5 1,025.7 6,752.8 523.8
138,761.8 5,555.9 735.9 620.0 1,437.8 2,762.7 1,104.7 6,671.7 529.0
12,701.1 5,102.3 650.7 583.9 1,379.6 2,488.1 1,032.6 6,005.8 560.4
9,911.5 3,758.2 547.7 430.8 943.7 1,826.7 786.8 4,882.8 490.7
9,915.1 3,786.5 526.6 432.2 985.4 1,837.1 775.4 4,874.8 478.4
10,463.5 4,646.8 520.0 369.6 1,209.8 2,464.5 651.2 4,652.4 513.6
,698.5 4,500.6 573.8 534.7 1,065.5 2,242.2 563.2 4,136,1 493.6
9,840.7 4,512.5 581.6 621.0 1,071.2 2,158.0 455.8 3,866.3 506.1
8,197.0 3,662.7 552.9 461.2 863.0 1,717.6 407.8 3,667.6 458.9
6,754.0 2,579.8 448.3 190.6 674.8 1,216.4 310.4 3,434.7 429.6
5,919.1 1,920.5 316.4 99.8 581.8 886.4 306.1 3,277.1 415.4
5,254.1 1,582.4 236.8 42.0 465.6 780.5 253.6 3,116.6 351.5

Current liabilities Capital
Long- Other Net
term liabilities income | Dividends
Year Total 1 Notes Accounts Other debt Preferred | Common Capital Surplus
payable payable stoek stock reserves

294 295 296 297 298 299 300 301 302 303 304 305
8 202.7 1,466.3 4,201.8 1,984.3 495.7 1,831.1 6,843.0 1,408.8 6,198.6 1,247.7 770.7
9 821.7 1,159.6 | 38,447.6 1,998.5 461.4 1,898.2 6,830.2 1,208.8 1 5,758.1 1,154.6 750.2
7 263.9 925.1 | 2,358.7 2,014.8 444.5 1,907.4 6,821.4 960.5 | 5,376.0 1,501.6 949.8
6 120.4 729.0 1,232.2 2,018.5 421.1 1,946.6 6,805.5 813.8 | 4,966.6 1,317.6 868.8
4 88.2 626.2 726.0 2,089.9 423.2 1,963.1 6,856.5 639.2 4,800.2 1,048.4 750.7
9 145.4 532.2 602.3 2,048.4 454.1 1,956.5 6,840.8 596.3 | 4,593.2 651.6 562.2
1 289.2 557.0 750.9 1,717.0 469.5 1,956.0 7,110.4 634.0 { 4,550.0 1,427.4 | 1,019.2
0 197.5 613.0 669.5 1,551.4 374.6 1,871.2 7,015.2 567.8 | 4,125.7 1,269.8 922.5
[ 198.6 504.0 503.4 1,592.0 440.8 1,882.4 6,805.0 518.9 | 3,897.8 791.7 514.6
1 129.5 448.1 379.5 1,662.3 476.0 1,938.4 | 6,782.2 492.2 1 3,948.8 467.2 440.1
2 65.0 465.7 256.5 1,768.9 413.0 1,945.2 7,243.8 461.2 | 3,969.2 314.3 384.0
1 34.8 385.2 229.1 1,933.4 406.2 1,955.0 7,307.8 459.3 4,089.1 5 497.1
3 4.7 425.4 287.2 1,972.1 459.6 1,979.6 7,684.6 550.2 | 4,632.2 289.7 809.8
6 72.4 588.9 398.3 2,001.2 299.4 1,995.1 7,521.9 544.9 5,267.1 964.1 971.7
5 161.8 708.2 494.5 1,850.7 329.4 1,964.0 7,421.7 544.8 5,209.1 1,721.1 ¢ 1,011.6
7 171.7 685.5 487.5 2,162.2 279.9 1,918.9 6,582.8 456.4 | 4,547.4 1,485.8 905.3
1 152.5 575.8 449.8 2,114.8 242.1 1,907.0 6,283.2 460.0 4,176.0 1,098.7 839.5
0 166.6 760.2 458.2 1,887.0 67.4 2,041.1 5,974.0 429.1 4,264.7 1,311.0 764.8
2 162.4 790.0 391.8 1,756.8 66.4 1,983.5 5,551.1 447.5 | 3,880.4 1,214.7 613.9
9 232.7 689.5 303.7 1,745.2 55.4 1,935.2 5,384.8 423.8 | 3,260.4 889.7 527.2
5 319.2 685.1 293.2 1,780.4 59.5 1,913.8 5,251.0 405.7 | 8,053.4 868.1 499.1
0 273.0 604.1 238.9 1,648.6 59.7 1,877.2 4,864.2 435.4 | 2,705.0 645.2 410.5
1 220.0 289.9 204.5 1,460.8 40.4 1,547.3 3,592.9 505.4 { 1,966.1 511.1 535.9
2 436.9 230.9 198.8 1,470.6 60.0 1,450.1 3,028.0 552.5 | 2,405.7 139.2 297.2
1 670.8 870.1 285.1 1,286.2 47,2 1,453.5 2,959.6 474 .2 2,686.7 587.8 811.8
9 511.3 3885.0 323.7 1,204.0 88.4 1,404.1 2,610.7 440.7 | 2,485.7 610.7 297.1
1 447.2 435.4 700.0 1,221.0 79.8 1,298.4 2,472.9 370.6 | 2,160.9 627.4 331.9
3 345.4 332.8 471.1 1,114.2 82.4 1,286.4 2,337.9 237.7 | 1,857.1 875.1 357.4
9 204.4 227.0 122.7 1,067.8 68.3 1,173.8 2,108.0 150.0 | 1,528.2 914.0 305.6
1815 e 527.8 177 .4 220.0 67.5 1,030.0 122.5 1,149.6 1,955.9 126.8 1,006.5 381.5 172.1
1914 e 885.0 181.1 111.3 53.4 1,027.9 22.4 1,064.7 1,865.6 77.0 811.5 190.5 154.1

1 For 19141922, exceeds sum of components by amount of unsegregable items. 3 Comparable with earlier years.

2 Comparable with later years.
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V 306-332 BUSINESS ENTERPRISE
Series V 306-332. Business Expenditures for New Plant and Equipment: 1947 to 1970
[In billions of dollars]
Manufacturing
| Durable goods Nondurable goods
Total
all
indus- FElectrical Transportation equipment
Year tries Total Primary |machinery Ma- Stone, Food
Total metal and chinery, glass, Other Total and Textile
equip- except Aireraft and durables? beverages.
ment electrical | Total Motor and clay
vehicles other!
306 307 308 309 310 311 312 313 314 315 316 317 318 319
79.71 31.95 15.80 3.24 2.27 3.47 2.43 1.59 .84 0.99 3.41 16.15 2.84 0.56
75.5 31.68 15.96 3.23 2.03 3.44 2.76 1.65 1.11 1.07 3.44 15.72 2.59 .63
687.76 28.87 14.12 3.36 1.78 2.84 2.48 1.36 1.11 .86 2.82 14.25 2.21 .58
65.47 28.51 14.06 3.24 1.70 2.94 2.72 1.54 1.17 .96 2.50 14.45 2.08 88
63.51 28.20 14.06 2.97 1.62 2.87 2.95 1.80 1.16 1.16 2.48 14.14 2.10 .82
54.42 28.44 11.50 2.54 1.12 2.31 2.54 1.89 .64 .92 2.07 11.94 1.83 .66
46.97 19.34 9.28 2.16 .86 1.79 1.98 1.39 .60 .74 1.74 10.07 1.72 .52
40.77 16.22 7.53 1.51 .79 1.39 1.58 1.00 .59 .68 1.58 8.70 1.53 .43
38.39 15.08 6.79 1.27 .80 1.81 1.33 .78 .55 70 1.38 8.26 1.51 .38
35.91 14.83 6.31 1.30 .88 1.20 1.10 .69 .41 .70 1.12 8.02 1.52 .33
36.75 15.09 7.28 1.82 .90 1.25 1.25 .79 .46 .75 1.26 7.85 1.34 .37
33.55 12.77 5.81 1.26 .66 1.02 .96 .56 .39 .69 1.23 6.95 1.22 .30
31.89 12.38 5.61 1.56 .60 .92 .85 .48 .37 .55 1.12 6.77 1.10 22
37.94 16.51 7.84 2.45 17 1.25 1.46 .90 .56 .76 1.15 8.68 1.16 .82
35.98 15.40 7.45 1.61 7 1.05 1.88 1.44 .45 .89 1.25 7.85 1.05 .38
29.83 11.88 5.41 1.02 .54 .80 1.26 .97 .28 .64 1.16 6.48 .80 31
27.19 11.24 4.91 .96 .54 .68 1.32 1.12 .19 .44 .98 6.33 .93 .80
28.20 11.86 5.31 1.55 .57 .78 1.06 .87 .19 .41 .98 6.56 .95 .34
26.43 11.45 5.21 1.94 .45 .69 .98 17 .22 .38 .76 6.24 .86 .40
25.46 10.71 4.82 1.44 42 .68 1.00 W77 .22 .45 .83 5.89 .54 .48
20.21 7.39 2.94 .72 25 W41 .57 .49 .09 .30 70 4.45 .78 43
18.98 7.12 2.45 .74 .21 .38 .45 .36 .09 .16 31 4.68 .92 48
21.30 9.01 3.30 .9¢ .29 .53 .58 47 .10 .26 .70 5.71 1.12 .58
19.83 8.44 3.25 .81 .80 .52 .60 .50 .10 .33 .69 5.19 .95 .51
Manufacturing—Con. Transportation Publie utilities
Commer-
Nondurable goods—Con. Commu- cial
Mining Air Gas nication and
Year Railroad and Total Electric and other *
Other other other
Paper Chemical | Petroleum | Rubber non-
durables 3
320 321 322 323 324 325 326 327 328 329 330 331 332
1.65 3.44 5.62 0.94 1.11 1.89 1.78 4.26 13.14 10.65 2.48 10.10 16.59
1.58 8.10 5.63 1.08 1.10 1.86 1.86 4.19 11.61 8.94 2.67 8.30 16.05
1.82 2.83 5.25 .98 1.18 1.63 1.45 4.15 10.20 7.66 2.54 6.88 15.14
1.86 3.06 5.08 .87 1.31 1.66 1.86 3.77 8.74 6.75 2.00 6.34 14.59
1.43 3.26 4.70 .64 1.18 1.62 2.387 3.38 7.43 5.38 2.05 6.02 14.48
1.22 2.73 4.03 .56 .92 1.48 1.99 2.90 6.13 4.43 1.70 5.30 13.18
.97 2.08 3.59 .44 .75 1.34 1.66 2.52 5.49 3.97 1.51 4.61 12.62
.72 1.73 3.15 .37 .78 1.27 1.26 1.98 4.98 3.67 1.31 4.06 10.99
.66 1.56 3.12 .38 .69 1.40 1.02 2.17 4.90 3.53 1.88 3.85 9.99
.64 1.58 3.00 .81 .63 1.29 .82 1.96 5.00 3.55 1.45 38.39 9.13
W77 1.55 2.89 .31 .62 1.30 1.16 1.86 5.24 3.62 1.62 3.24 8.75
.62 1.17 2.76 .26 .62 1.86 1.02 2.11 5.14 3.60 1.54 2.72 8.44
.57 1.33 2.72 .22 .62 1.43 .86 1.43 5.52 3.99 1.58 2.79 7.48
.80 1.78 3.84 .26 .56 1.69 1.58 1.71 5.67 3.98 1.68 3.19 7.80
.79 1.46 3.47 27 .52 1.64 1.87 1.66 4.52 3.13 1.38 2.82 8.32
.51 1.02 3.08 20 .46 1.81 1.02 1.56 4.03 2.87 1.15 2.11 7.6
.45 1.13 2.98 .18 41 1.28 .93 1.46 3.99 3.04 .85 1.82 6.45
.41 1.43 2.89 20 .38 1.25 1.42 1.58 4.34 3.18 1.17 1.78 6.02
.36 1.39 2.12 .19 .31 1.21 1.50 1.47 3.74 2.72 1.02 1.81 5.45
42 1.25 2.22 .19 .38 1.11 1.58 1.47 3.56 2.25 1.81 1.37 5.67
.83 77 1.63 .14 .37 .84 1.18 1.19 3.24 2.07 1.18 1.14 5.22
.30 .67 1.88 .11 .39 .88 1.42 .88 3.10 2.17 .93 1.84 4.24
.38 .94 2.16 13 .39 .93 1.87 1.27 2.54 1.80 .64 1.74 4.42
.87 1.06 1.74 .17 .40 .69 91 1.30 1.54 1.03 .51 1.40 5.05

1 Includes guided missiles and space vehicles.
2 Includes fabricated metal, lumber, furniture, ingtrument, ordnance, and miscellane-
ous except guided missiles and space vehicles.
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3 Includes apparel, tobaceo, leather, printing, and publishing.
4 Includes trade, service, construction, finance, and insurance.
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